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DES MOINES AREA COMMUNITY COLLEGE
Public Hearing
Training Certificates - Multiple Projects XIII
July 11, 1990
Building 1 - Room 30 - Ankeny Campus

AGENDA
1.

Call to order - 4:00 p.m.

2.

Roll call.

3.

Consideration of tentative agenda.

4.

Acknowledgement of Board Secretary of how Notice of Hearing
was made.

5.

Requests to address the Board recognized.

6.

Consideration of Resolution to proceed with the issuance and sale
of new jobs training certificates (Multiple Projects XIII) in an
amount not to exceed $2,835,000.

7.

Adjournment.

DES MOINES AREA COMMUNITY COLLEGE
2006 South Ankeny Boulevard
Ankeny, Iowa

PUBLIC HEARING
JULY 11, 1990

A special meeting of the Des Moines Area Community College
Board of Directors was held in Room 30, Building 1, of the
Ankeny Campus, on July 11, 1990. The meeting was called
to order by Board President Sue Clouser at 4:00 p.m., for
the purpose of proceeding with the issuance and sale of
new jobs training certificates, Multiple Projects XIII.

ROLL CALL

Members Present:
Harold Belken
DeVere Bendixen
Sue Clouser
Lloyd Courter

Dick Johnson
Eldon Leonard
Doug Shull
Nancy Wolf

Members Absent:
Jerry Pecinovsky
Others Present:
Joseph A. Borgen, President
Helen M. Harris, Board Secretary
Don Zuck, College Treasurer
Keith Hopkins, Evenson Dodge, Inc.
Other Interested DMACC staff and area residents
APPROVAL OF
TENTATIVE AGENDA

A move to approve the tentative agenda as presented was
made by N. Wolf, seconded by D. Bendixen.
Motion passed unanimously.

ACKNOWLEDGEMENT OF
HEARING NOTICE

Board Secretary H. Harris reported that the notice of the
time and place of this hearing was, according to law and
as directed by the Board, published in the Des Moines
Register newspaper on June 21, 1990, and posted in Building
1, DMACC Ankeny Campus. No written objections to this
hearing have been received.

REQUEST TO ADDRESS
BOARD

No requests to address the Board have been received.

APPROVAL OF RESO
LUTION TO PROCEED
WITH ISSUANCE &
SALE OF NEW JOBS
TRAINING
CERTIFICATES

It was moved by E. Leonard, seconded by H. Belken, that
the Board approve the Resolution to proceed with the
issuance and sale of new jobs training certificates
(MULTIPLE PROJECTS XIII) in an amount not to exceed
$2,835,000. Attachment #1 to these minutes.
Motion passed unanimously.on a roll call vote.
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A motion for adjournment was made by E. Leonard, seconded
by N. Wolf.
Motion passed unanimously, and at 4:05 p.m., Board
President Clouser adjourned the public hearing.

ATTACHMENT //I
Public Hearing
July 11, 1990

Ankeny, Iowa
July 11, 1990

The Board of Directors of the Des Moines Area Community Col
lege (Merged Area XI) in the Counties of Adair, Audubon, Boone,
Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie,
Hamilton, Hardin, Jasper, Lucas, Madison, Mahaska, Marion,
Marshall, Polk, Powesheik, Shelby, Story and Warren, state of
Iowa met in regular session on the 11th day of July, 1990, at
5:00 p.m. in the Board Room of the Administration Building at the
College in Ankeny, Iowa. The meeting was called to order and
there were present
Sue Clouser_________ f president of the
Board, in the chair, and the following named Board Members:
Harold Belken, DeVere Bendixen, Lloyd Courter,
Dick Johnson, Eldon Leonard, Doug Shull, Nancy Wolf
Absent:

Jerry Pecinovsky

The Board investigated and found that notice of intention to
issue New Jobs Training Certificates (Multiple Projects XIII), in
an amount not to exceed $2,835,000 had, as directed by the Board,
been duly given according to law.
This being the time and place specified in the notice for
the conduct of the public hearing on the proposal to issue such
New Jobs Training Certificates, the President announced that all
local residents attending the hearing would now be given an
opportunity to express their views for or against the proposal to
issue the New Jobs Training Certificates. The following local
residents attending the hearing expressed their views as follows:
(Here set out names of residents appearing and summary
of any views expressed. If none, insert the word
"None. ")
NONE

-

2

-

After all local residents who appeared at the meeting who
desired to do so had expressed their views for or against the
proposal to issue the Certificates, Board Member E. Leonard
introduced and caused to be read a Resolution entitled:
"RESOLUTION TO PROCEED WITH THE ISSUANCE AND SALE OF
NEW JOBS TRAINING CERTIFICATES (MULTIPLE PROJECTS
XIII), IN AN AMOUNT NOT TO EXCEED $2,835,000,"
and moved its adoption, seconded by Board Member H. Belken
After due consideration of said resolution by the Board the Pres
ident put the question on the motion and upon the roll being
called, the following named Board Members voted:
Ayes: Rgllcpmr B^ndlxen. Clouser, Courter, Johnson, Leonard
Shull, Wolf
Nays: none _________________________________________
Whereupon the President declared said resolution, a copy of
which is attached hereto, duly adopted and signed her approval
thereto.
* * * * * * * *

the Board of Directors
Attest

Helen Harris, Secretary of the
Board of Directors

RESOLUTION
RESOLUTION TO PROCEED WITH THE ISSUANCE AND
SALE OF NEW JOBS TRAINING CERTIFICATES (MUL
TIPLE PROJECTS XIII), IN AN AMOUNT NOT TO
EXCEED $2,835,000.
WHEREAS, the Des Moines Area Community College (hereinafter
referred to as the "College"), of the Counties of Adair, Audubon,
Boone, Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie,
Hamilton, Hardin, Jasper, Lucas, Madison, Mahaska, Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, State of
Iowa, (the Counties served by the College being hereinafter
referred to as the "Merged Area"), is an area college and a body
politic organized and existing under the laws of the State of
Iowa, and is authorized and empowered by Chapter 28OB of the Code
of Iowa, as amended (hereinafter referred to as the "Act"), to
issue New Jobs Training Certificates and use the proceeds from
the sale of said Certificates to defray all or a portion of the
cost of a "New Jobs Training Program" as that term is defined in
the Act, including the program costs, the purpose of which is to
encourage industry and trade to locate and expand within the
State of Iowa (the "State") in order to create jobs and employ
ment opportunities and to improve the economic welfare of the
residents of the State; and
WHEREAS, the College has undertaken negotiations with
respect to New Jobs Training Programs with the companies set
forth below (hereinafter referred to as the "Companies"), pursu
ant to the provisions of the Act for the purpose of establishing
job training programs (hereinafter referred to as the "Projects")
to educate and train workers for new jobs with the Companies at
their facilities located or to be located in the Merged Area
served by the College, which Projects will be beneficial to the
Companies and the College:
Company

Location

Allied Group, Inc.

Des Moines, Iowa

Ames Computer Forms, Inc.

Ames, Iowa

Bridgestone/Firestone, Inc.

Des Moines, Iowa

Carroll Mfg., Inc.

Carroll, Iowa

Custom Products

Story City, Iowa

Dura Glass, Inc.

Audubon, Iowa

Economy Data Pruducts, Inc.

Urbandale, Iowa

Heritage Imports, Inc.

Pella, Iowa

-
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Iowa Trade Bindery Inc.

Des Moines, Iowa

Midland BioProducts Corporation

Boone, Iowa

National Gymnasium Equipment
Company

Roland, Iowa

Principal Mutual Life
Insurance Company

Des Moines, Iowa

Rose Acre Farms Inc.

Winterset, Iowa

Terex Corporation

Indianola, Iowa

Tone Brothers, Inc.

Des Moines, Iowa

vermeer Manufacturing Company

Pella, Iowa

Wegner Manufacturing, Inc.

Aaudubon, Iowa

WHEREAS, the College has determined that the amount neces
sary to defray all or a portion of the cost of the Projects,
including necessary expenses incidental thereto, will require the
issuance by the College of not to exceed $2,835,000 aggregate
principal amount of its New Jobs Training Certificates pursuant
to the provisions of the Act; and
WHEREAS, notice of intention to issue New Jobs Training Cer
tificates (Multiple Projects XIII) (the "Certificates”) in an
amount not to exceed $2,835,000, has, as directed by the Board of
Directors, been duly given in compliance with the Act; and
WHEREAS, a public hearing has
issue the Certificates at the time
notice and all objections or other
ance of the Certificates have been

been held on the proposal to
and place as specified in said
comments relating to the issu
heard.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
DES MOINES AREA COMMUNITY COLLEGE, AS FOLLOWS:
Section 1. That it is hereby determined that it is neces
sary and advisable that the College proceed with the issuance of
New Jobs Training Certificates (Multiple Projects XIII) of the
College in an amount not to exceed $2,835,000, as authorized and
permitted by the Act to finance the cost of the Projects to that
amount.
Section 2. That all objections and comments relating to the
issuance of the Certificates have been heard and all such objec
tions are hereby overruled.

Section 3. That the officers of the College are herebyauthorized and directed to do any and all things deemed necessary
in order to effect the accomplishment of the Projects and the
issuance and the sale of the Certificates.
Section 4. That all resolutions and parts thereof in con
flict herewith are hereby repealed to the extent of such con
flict .
Section 5. That this Resolution shall become effective
immediately upon its passage and approval.
Passed and approved this 11th day of July, 1990.

Susan Clouse^/ President of
the Board of Directors
Attest:

Helfen"Harris, Secretary of the
Board of Directors

STATE OF IOWA
COUNTY OF POLK

)
) SS:
)

I, Helen Harris, Secretary of the Board of Directors of the
Des Moines Area Community College (Merged Area XI) in the Coun
ties of Adair, Audubon, Boone, Carroll, Cass, Clarke, Crawford,
Dallas, Greene, Guthrie, Hamilton, Hardin, Jasper, Lucas, Madi
son, Mahaska, Marion, Marshall, Polk, Poweshiek, Shelby, Story
and Warren, State of Iowa, do hereby certify that I have in my
possession or have access to the complete corporate records of
said College and of its Board of Directors and officers; and that
I have carefully compared the transcript hereto attached with the
aforesaid corporate records and that said transcript hereto
attached is a true, correct and complete copy of all of the cor
porate records showing the action taken with respect to the mat
ters set forth therein by the Board of Directors of said College
on July 11, 1990, which proceedings remain in full force and
effect, have not been amended or rescinded in any way; that such
meeting was duly and publicly held in accordance with the Notice
of meeting and tentative agenda, a copy of which was timely
served on each member of the Board and posted on a bulletin board
or other prominent place easily accessible to the public and
clearly designated for that purpose at the principal office of
the Board (a copy of the fact sheet of said agenda being attached
hereto) pursuant to the rules of the Board and the provisions of
Chapter 21, Code of Iowa, as amended, upon reasonable advance
notice to the public and media at least twenty-four (24) hours
prior to the commencement of the meeting as required by said law
and with members of the public in attendance. I further certify
that the individuals named in the attached proceedings were on
the date thereof duly and lawfully possessed of their respective
offices as indicated therein, that no Board vacancies existed
except as may be stated in said proceedings, and that no contro
versy or litigation is pending, prayed or threatened involving
the organization, existence or boundaries of the College or the
right of the individuals named therein as officers to their
respective positions.
Dated this

day of July, 1990.

Secretary of the Board of
Directors of the Des Moines
Area Community College
SE3:E2018301.90

w

DES MOINES AREA COMMUNITY COLLEGE
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Regular Board Meeting
July 11, 1990
Building 1 - Room 30 - Ankeny Campus

AGENDA

1. Call to order - immediately following Public Hearing.

2. Roll call.
3. Consideration of tentative agenda.
4. Public comments.
►

5. Consideration of minutes of June 13, 1990, regular Board meeting
6. Consideration of termination of teacher contract under Iowa Code,
Chapter 279.

7. Consideration of resolution directing the sale of new jobs training
certificates in the aggregate principal amount of $2,835,000, Multiple
Projects XIII.

8. Consideration of Resolution authorizing issuance of $2,835,000 new jobs
training certificates (Multiple Projects XIII) and providing for the
securing of such certificates for the purpose of carrying out new jobs
training programs.

9. Consideration of Resolution approving the form and content, execution
and delivery of a retraining loan agreement (Bridgestone/Firestone, Inc.)
in the amount of $50,000.

10. Same as Item 9,except - Carroll Manufacturing, Inc. - $48,750.
11. Same as Item 9,except - Commercial Printing, Inc./Downey Printing, Inc. $21,250.
12. Same as Item 9,except - Economy Data Products, Inc. - $15,550.
13. Same as Item 9,except - John Deere Des Moines Works - $50,000.
14. Consideration of resolution adopting proposed plans, specifications and
form of contract for re-roofing Building 12, Ankeny Campus, and establish
August 10, 1990, as the hearing date.
15. Consideration of resolution fixing the date for receipt of bids for the
re-roofing of Building 12, Ankeny Campus, and establish bid date as
August 2, 1990, 1:30 p.m.
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16.

Consideration of resolution adopting proposed plans, specifications and
form of contract for heating and air conditioning, InternationailoHouse,
Ankeny Campus, and establish August 10, 1990, as the hearing date.

17.

Consideration of resolution fixing the date for receipt of bids for the
heating and air conditioning, International House, Ankeny Campus, and
establish bid date as August 2, 1990, 2:00 p.m.

18.

Consideration of resolution adopting proposed plans, specifications and
form of contract for plumbing, International House, Ankeny Campus, and
establish August 10, 1990, as the hearing date.

19.

Consideration of resolution fixing the date for receipt of bids for the
plumbing, International House, Ankeny Campus, and establish bid date as
August 2, 1990, 2:00 p.m.

20.

Consideration of resolution adopting proposed plans, specifications and
form of contract for electrical work, International House,Ankeny Campus,
and establish August 10, 1990, as the hearing date.

21.

Consideration of resolution fixing the date for receipt of bids for the
electrical work, International House, Ankeny Campus, and establish bid
date as August 2, 1990, 2:00 p.m.

22.

Consideration of resolution adopting proposed plans, specifications and
form of contract for masonry work, International House, Ankeny Campus,
and establish August 10, 1990, as the hearing date.

23. Consideration of resolution fixing the date for receipt of,bids for
masonry work, International House, Ankeny Campus, and establish bid date
as August 2, 1990, 2:00 p.m.
24. Consideration of resolution adopting proposed plans, specifications and
form of contract for roofing of the International House, Ankeny Campus,
and establish August 10, 1990, as the hearing date.
25. Consideration of resolution fixing the date for receipt of bids for
roofing of the International House, Ankeny Campus, and establish bid date
as August 2, 1990, 2:00 p.m.
26. Consideration of resolution adopting proposed plans, specifications and
form of contract for the floor coverings, International House, Ankeny
Campus, and establish August 10, 1990, as the hearing date.
27. Consideration of resolution fixing the date for receipt of bids for the
floor coverings, International House, Ankeny Campus, and establish bid
date as August 2, 1990, 2:00 p.m.
28. Consideration of resolution adopting proposed plans, specifications and
form of contract for millwork, International House, Ankeny Campus, and
establish August 10, 1990, as the hearing date.
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29. Consideration of resolution fixing the date for receipt of bids for millwork,
International House, Ankeny Campus, and establish bid date as August 2, 1990,
2:00 p.m.

30. Consideration of resolution adopting proposed plans, specifications and form
of contract for painting, International House, Ankeny Campus.

31. Consideration of resolution fixing the date for receipt of bids for painting,
International House, Ankeny Campus, and establish bid date as August 2, 1990,
2:00 p.m.

32. Consideration of the Teachers Insurance and Annuity Association/College
Retirement Equities Fund (TIAA/CREF) retirement plan.

33. Consideration of Human Resources report.
34. Consideration of revised Board Policy 6002, Banking Services.
m i

35. Consideration of payables.
36. Presentation of financial report.
37. President's report.
38. Board members' reports.
39. Closed session - collective bargaining.

40. Closed session - litigation.
41.

Information Items:
A. August 9 - 7:30 p.m. - COMMENCEMENT - Convention Center
B. August 10 - 4:00 p.m. - BOARD MEETING - Carroll Campus
C.
6:30 p.m. - COMMENCEMENT - Carroll Recreation Center Theatre

42. Adjournment.

DES MOINES AREA COMMUNITY COLLEGE
Regular Board Meeting
July 11, 1990
Building 1 - Room 30 - Ankeny Campus

ADDENDUM TO AGENDA
34.1

Consideration of lease for Newton Education
Center.

DES MOINES AREA COMMUNITY COLLEGE
2006 South Ankeny Boulevard
Ankeny, Iowa

REGULAR MEETING
JULY 11, 1990

The regular meeting of the Des
College Board of Directors was
Room 30, of the Ankeny Campus,
meeting was called to order at
President Sue Clouser.

ROLL CALL

Members Present:
Harold Belken
DeVere Bendixen
Sue Clouser
Lloyd Courter
Dick Johnson

Moines Area Community
held in Building 1,
on July 11, 1990. The
4:05 p.m., by Board,

Eldon Leonard
*Jerry Pecinovsky (electronically
for Item #6 vote only)
Doug Shull
Nancy Wolf

Others Present:
Joseph A. Borgen, President
Helen M. Harris, Board Secretary
Don Zuck, College Treasurer
Keith Hopkins, Evensen Dodge, Inc.
Other interested DMACC staff and area residents
APPROVAL OF
TENTATIVE AGENDA

A move to approve the tentative agenda and addendum as
presented, was made by D. Bendixen, seconded by H. Belken.
Motion passed unanimously.

PUBLIC COMMENTS

LaVerne Trimble, Jim Johnson, and Dennis Dorman, former
DMACC students, addressed the Board concerning the termi
nation of DMACC teacher, Jan Simons.

APPROVAL OF MINUTES

A motion to approve the minutes of the June 13, 1990,
regular board meeting, as amended on page 4, was made by
N. Wolf, seconded by D. Bendixen.
Motion passed unanimously.

TEACHER TERMINATION

Item #6 follows the Human Resources report on the agenda.

APPROVAL OF RESOLU
TION DIRECTING SALE
OF NEW JOBS TRAINING
CERTIFICATESMULTIPLE PROJECTS
XIII

H. Belken moved that the Board approve the Resolution
directing the sale of new jobs training certificates in
the aggregate principal amount of $2,835,000, Multiple
Projects XIII. Second by D. Johnson. The Bid Tally sheet
and the Resolution are Attachment #1 to these minutes.
Motion passed unanimously on a roll call vote.

APPROVAL OF RESOLU
TION AUTHORIZING
ISSUANCE OF CERTIFI
CATES, MULTIPLE
PROJECTS XIII

It was moved by E. Leonard, seconded by H. Belken, that the
Board approve the Resolution authorizing issuance of
$2,835,000 new jobs training certificates (Multiple Projects
XIII) and providing for the securing of such certificates
for the purpose of carrying out new jobs training programs.
Said Resolution is Attachment #2 to these minutes.
Motion passed unanimously on a roll call vote.
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Items nine through 13 were considered as one consent agenda
item. A motion was made by D. Bendixen, seconded by
H. Belken, that the Board approve the following Resolutions.
Motion passed unanimously on a roll call vote. Copies of
said Resolutions are Attachments three through seven to these
minutes. Copies of the Retraining Loan Agreement and
Application for Financial Assistance for each company, are
on file with D. Schmig, Auditor, Community Education.

BRIDGESTONE/
FIRESTONE, INC.

A Resolution approving the form and content, execution and
delivery of a retraining loan agreement (Bridgestone/
Firestone, Inc.) in the amount of $50,000. Attachment #3.

CARROLL MFG. INC.

A Resolution approving the form and content, execution
and delivery of a retraining loan agreement (Carroll Mfg.,
Inc.) in the amount of $48,750. Attachment #4.

DOWNEY PRINTING,
INC.

A Resolution approving the form and content, execution and
delivery of a retraining loan agreement (Downey Printing,
Inc.) in the amount of $21,250. Attachment #5.

ECONOMY DATA
PRODUCTS, INC.

A Resolution approving the form and content, execution and
delivery of a retraining loan agreement (Economy Data
Products, Inc.) in the amount of $15,550. Attachment #6.

DEERE & COMPANY
PROJECT

A Resolution approving the form and content, execution and
delivery of a retraining loan agreement (Deere & Company
Project) in the amount of $50,000. Attachment #7.

APPROVAL OF RESOLU
TION ADOPTING PLANS,
SPECS, FORM OF
CONTRACT, RE-ROOFING
BUILDING 12, ANKENY

D. Johnson made a motion that the Board approve the Resolu
tion adopting proposed plans, specifications and form of
contract for re-roofing Building 12, Ankeny Campus, and
establish August 10, 1990, as the hearing date. Second by
D. Bendixen. Copy of Resolution is Attachment #8 to these
minutes.
Motion passed unanimously.

APPROVAL OF RESOLU
TION FIXING DATE FOR
RECEIPT OF BIDSRE-ROOF BLDG. 12

It was moved by D. Johnson, seconded by L. Courter, that
the Board approve the Resolution fixing the date for
receipt of bids for the re-roofing of Building 12, Ankeny
Campus, and establish the bid date as August 2, 1990,
1:30 p.m. Attachment #9.
Motion passed unanimously.
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A motion was made by L. Courter,-seconded by
Items 16 through 30 be consolidated into two
passed. It was moved by H. Belken, seconded
that the Board approve Items 16, 18, 20, 22,
30 with the following resolution:

N. Wolf, that
items. Motion
by D. Bendixen,
24, 26, 28, and

A Resolution adopting proposed plans, specifications and
form of contract for the HEATING/AIR CONDITIONING, PLUMBING,
ELECTRICAL WORK, MASONRY, ROOFING, FLOOR COVERINGS, MILLWORK,
AND PAINTING of the International House, Ankeny Campus, dnd
establish August 10, 1990 as the hearing date. Copies of said
resolutions are Attachment #10 to these minutes.
Motion passed unanimously.
APPROVAL OF DATE
FOR RECEIPT OF
BIDS, INTERNATIONAL
HOUSE, ANKENY

E, Leonard moved, H. Belken seconded, that the Board approve
Items 17, 19, 21, 23, 25, 27, 29 and 31, as one items, and
with the following resolution:
A Resolution fixing the date for receipt of bids for the
HEATING/AIR CONDITIONING, PLUMBING, ELECTRICAL WORK, MASONRY,
ROOFING, FLOOR COVERINGS, MILLWORK AND PAINTING of the
International House, Ankeny Campus, and establish bid date
as August 2, 1990, 2:00 p.m. Attachment #11.
Motion passed unanimously.

APPROVAL OF TIAA/
CREF PARTICIPATION
FOR NEW EMPLOYEES
PRESENTLY
PARTICIPATING

It was moved by D. Johnson, seconded by L. Courter, that
the Board approve the Resolution allowing participation
in TIAA/CREF individual contracts for new employees after
July 1, 1990, who already possess such contracts. The
employer contribution would match that percent of salary
currently allowed by IPERS, provided the employeee contrib
utes an amount equal to or greater than the percent of
salary required by current IPERS legislation.
Motion passed unanimously.

APPROVAL OF HUMAN
RESOURCES REPORT

A motion was made by L. Courter, seconded by D. Bendixen,
that the Board approve the following personnel items:

New Personnel

Benson, Janice, Instructor-Nursing, Health Services &
Sciences. Annual salary $12,623. Nine-month contract
(62.5%). Effective August .27, 1990. Continuing contract
with certified faculty - probationary.
Bittner, James, Instructor-English, Boone Campus. Annual
salary $27,537. Nine-month contract. Effective August 27,
1990. Continuing contract with certified faculty probationary.
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Renton, James, Community;/ Education Director, Community
Education. Annual salary $42,000, 12-month contract.
Effective June 20, 1990. Employment agreement with pro
fessional staff.
Kayser, Lori, Educational Advisor, Carroll Campus. Annual
salary $23,949, 12-month contract. Effective August 1,
1990. Employment agreement with professional staff.
McCaffrey, Jerrinne, Instructor-English, Carroll Campus.
Annual salary $24,082, nine-month contract. Effective
August 27, 1990. Continuing contract with certified
faculty - probationary.
Wangerin, Virginia, Instructor-Nursing, Health Services &
Sciences. Annual salary $26,674, nine-month contract.
Effective August 27, 1990. Continuing contract with
certified faculty - probationary.
Resignation

Clark, Edward, Executive Director, Golden Circle Satellite,
Community Education. Effective July 5, 1990.
Cordes, Cynthia, Project Director, Telecommunications,
Educational Services. Effective July 27, 1990.

Contract Changes

Bennett, Virginia, Instructor-Music, Humanities & Public
Services. From half-time contract, Lane 293, Level 11.0,
to full-time contract, Lane 293, Level 10.5, in settlement
of grievance. Annual salary $30,560. Nine-month contract.
Effective January 8, 1990. Continuing contract with
certified faculty - full status.
Hann, Sharon, Instructor-Art, Humanities & Public Services.
From half-time contract, Lane 225, Level 13.5, to full-time
contract, Lane 225, Level 14.0, in settlement of grievance.
Annual salary $30,992. Nine-month contract. Effective
January 8, 1990. Continuing contract with certified
faculty - full status.

Re-instatement

Barck, Chriss, Instructor-Vocational Technical, Industry &
Technology. To re-instate specially funded contract from
August 27, 1990, through May 31, 1991. Specially funded
contract with certified faculty.
Motion passed unanimously.

DIRECTOR PECINOVSKY PRESENT VIA TELECONFERENCE (4:50 p.m.)
Mr. Pecinovsky was out of the state and could not be
present at this meeting. His vote was necessary since he
was one of the five directors present during the teacher
hearing.

Board of Directors
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A private hearing had been requested by Janet Simons,
psychology instructor, regarding the President's
recommendation that her contract at DMACC be terminated.
The hearing was conducted before Board Members DeVere
Bendixen, Sue Clouser, Dick Johnson, Jerry Pecinovsky and
Doug Shull, on May 17 and 18, 1990, and June 4, 1990. The
members of the Hearing Board met in closed session with
Attorney John Philips on June 25 for deliberations, and set
July 11, 1990, the regular boaQ meeting date as the time to
vote in open session on the decision regarding Ms. Simons'
contract.
Dick Johnson moved, for the reasons stated in the Hearing
Board's decision of June 25, 1990, that the Board approve
the recommendation of President Borgen to terminate the
contract of Janet Simons.
Motion passed unanimously on a roll call vote. Aye votes
cast by Bendixen, Clouser, Johnson, Pecinovsky, Shull.
No naywOfcesccast.

TELECONFERENCE WITH PECINOVSKY DISCONTINUED
APPROVAL OF REVISION
BOARD POLICY 6002,
BANKING SERVICES

A motion was made by L. Courter, seconded by E. Leonard,
that the Board approve Board Policy 6002, Banking Services,
as revised and shown on Attachment #12 to these minutes.
Motion passed unanimously.

APPROVAL OF LEASE,
NEWTON EDUCATION
CENTER

Discussion was held regarding operating a Basics and
Beyond program jointly with K-12 schools of the DMACC
region, and specifically with Newton and Xndianola School
Districts. L. Courter made the motion that the proposed
lease with the Newton Development Corporation as prepared
and presented, be approved, and that the Board President
be authorized to sign said lease. Second by D. Shull. A
copy of the lease is Attachment #13 to these minutes.
Motion passed on a roll call vote, with D. Johnson casting
a nay vote.
A motion was made by E. Leonard, seconded by H. Belken,
that the Board not move on a 28E Agreement with the K-12
schools, until they have copies of said Agreements, and
have discussed the programs.
Motion passed unanimously.
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Approval of the payables as presented in Attachment #14 to
these minutes was made by D. Bendixen, seconded by H. Belken.
Motion pass*ed unanimously.

FINANCIAL REPORT

The June 30, 1990, financial report was not presented due to
fiscal year end reporting. When complete, the Financial
report will be mailed to Board members, and will be Attach
ment #15 to these minutes.

PRESIDENT'S REPORT

President Borgen reported that he had met with members of
the Carroll community to discuss the acquisition of addi
tional property for the Carroll Campus expansion.
Dr. Borgen reported that he had received a call from a top
official of I.B.P. regarding a HF623 training agreement, and
wanted to review information on IBP with the Board. A
training agreement was submitted to the Board in December,
1989, for consideration, but no action was taken since
several criteria were not met by IBP, i.e.; 1) IBP would not
agree to the provisions of the standard contract used for
all HF623 companies. 2) IBP's position was that they did not
want any on-the-job training, they just wanted 100% of the
money for the proposed OJT. 3) IBP's wage is $6.25/hour,
with no insurance coverage for the first six months of employ
ment. Turnover appears to be high during that six month
period. 4) In the past, wehave not entered into an agree
ment where indications of significant problems between manage
ment and labor exist. 5) There is a question as to whether
new jobs would actually be created in the company and Iowa, or
are they being shifted from one area of the state to another?
IBP's position, according tothe official, is that they are
entitled to the money and weshould send them a check; that
there is really no discretion that needs to be exercised by
the College in making the decision as to whether we ought to
have a training agreement. After further discussion of the
proposed agreement, the consensus of the Board was to reaffirm
their earlier decision that an agreement with IBP not be
brought to the Board for consideration since IBP is not willing
to meet criteria set forth for other HF623 companies.
(E. Leonard moved, Belken seconded, that future consideration
not be given to IBP unless IBP meets the various criteria
established by the College. Motion passed unanimously).

DIRECTOR WOLF LEAVES MEETING
CLOSED SESSION
BARGAINING

A motion was made by H..Belken that the Board hold a closed
session to conduct a strategy meeting of a public employer
concerning employees covered by a collective bargaining
agreement as provided in Section 20.17(3) of the Iowa Code.
Second by L. Courter.
Motion passed unanimously on a roll call vote, and at
5:52 p.m., the Board convened in closed session.

Board of Directors

July 11, 1990
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RETURN TO OPEN
SESSION

The Board returned to open session at 6:20 p.m.

CLOSED SESSION
LITIGATION

No closed session on litigation was held.

ADJOURNMENT

A motion for adjournment was made by E. Leonard, seconded
by H. Belken.
Motion passed unanimously, and at 6:20 p.m., Board President
Clouser adjourned the meeting.

UU,

J. CLttöSER, President

xlllsn.
HELEN M. HARRIS, Board Secretary

>
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attachment

— Regular Meeting

July 11, 1990

_________ m EVENSEN DODGE, INC.
F I N A N C I A L

C O N S U L T A N T S

July 11, 1990

Ms. Susan Clouser, Board President
and Members of the Board
President Joseph Borgen
Des Moines Area Community College
Ankeny, Iowa 50021
Dear Ms. Clouser, Members of the Board and Dr. Borgen:
Contained herein are the results of bids received this date at 11:00
a.m. for the sale of $1,420,000 New Jobs Training Certificates
(Multiple Projects XIII-A) and $1,415,000 of Taxable New Jobs
Training Certificates (Multiple Projects XIII-B). The low bids are
reflective of current conditions in the tax exempt and taxable
credit market and are recommended for acceptance.
NEW JOBS TRAINING CERTIFICATES - $1,420,000 (TAX EXEMPT)

Bidder

Address

(SI NIC

(%) NIR

Northern Trust

Chicaqo

$ 759,812.04

6.844%

Harris Trust

Chicago

$ 763,850.64

6.8805%

Dean Witter

Chicago

$ 766,555.49

6.9048%

Shearson Lehman

Omaha

$ 769,113.33

6.9279%

$
— .

.. . .

_____

.

.

100 Court Avenue, Suite 215
Des Moines, Iowa 50309
515/282-6138
FAX 515/282-0252

$

_

_

Page 2

TAXABLE NEW JOB TRAINING CERTIFICATES $1,415,000

Bidder

Address

($) NIC

(%) NIR

Commerce Bank

Kansas City

$ 496,534.58

8.831861%

Griffin, Kubik

Chicaqo

$ 500,693.75

8.90584%

Park Investment

St. Louis Park,MNS 501,135.21

8.91369%

Karris Trust

Chicaqo

$ 504,373.62

8.9712%

Bank One Texas

Dallas

$ 506,032.20

9.001686%

Dean Witter

Chicaqo

$ 507,708.75

9.0306%

Northern Trust

Chicago

$ 510,490.96

9.080%

If I can provide additional information
pleased to do so.
Sincerely,

David M. Dirks
Vice President

DMD/bkl

on this matter, I will be

S EVENSEN DODGE, INC.
F I N A N C I A L

C O N S U L T A N T S

DMACC NEW JOB TRAINING CERTIFICATES
HISTORICAL BID RESULTS

NEW JOB TRAINING CERTIFICATES

Issue

Date

Amount

MP4

5/12/87

$1,230,000

88/96

7.86%

6 .63%

MP5

11/17/87

1,680,000

89/97

8.03%

7.05%

MP6

12/8/87

5,405,000

90/97

7.90%

7.36%

MP7

5/17/88

1,645,000

89/97

7.77%

7 .00%

MP8

8/16/88

2,640,000

90/98

7.83%

7.39%

MP9

12/13/88

2,450,000

90/98

7.68%

7.282757%

MP10

5/9/89

2,990,000

91/98

7.36%

7.12369%

MP11-A

8/8/89

1,400,000

91/98

6 .86%

6.5784%

MP12-A

1/10/90

1,370,000

96/99

7.03%

6.7029%

MP13-A

7/11/90

1,420,000

96/99

7,24

6,844%

Maturities

BBI

NIC

TAXABLE NEW JOB TRAINING CERTIFICATES

MP11-B

8/8/89

MP12-B
MP13-B

$

525,000

90/95

6 .86%

8.534676%

1/10/90

1,265,000

91/96

7.03

8.526186%

7/11/90

1,415,000

91/96

7,24

8,83186.1%

100 Court Avenue, Suite 215
Des Moines, Iowa 50309
515/282-6138
FAX 515/282-0252

SENT BY:

! 7-11-80 Î 1 1 : 3 7
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RESULTS OF SALE
SALE DATE: July 11,1990

Dea Moines Area Community College
$1,420,000 New Jobs Training Certificates

Rating: Moody's Aa

BBI; 7*24

BIDDERS

Address

Xfeaz

Rate

Yield

THE NORTHERN TRUST CO.
DAIN BOSWORTH, INC
PIPER, JAFFRAY & HOPWOOD
-LaSalle National Bank
- Cronin & Company
- First Wisconsin Nat Bank
- Hamilton Investments, Inc.
- Moore, Juran & Co.

Chicago
Minneapolis
Minneapolis
Chicago
Minneapolis
Milwaukee
Chicago
Minneapolis

1996
1997
1998
1999

6.60%
6,65%
6,70%
6.80%

Par
Par
Par
Par

Price
$1,406,084.00
NIC
$ 759,812.04
NIR
6.844%

HARRIS TRUST AND SAVINGS
BANK
NORWEST INVESTMENT
SERVICES, INC.
BOATMEN'S NATIONAL BANK
OF ST. LOUIS
HUTCHINSON SHOCKEY
ERLEY&CO.
MERCANTILE BANK N.A.
RUAN SECURITIES CORP.
VAN KAMPEN MERRITT INC.
AMERICAN NATIONAL BANK &
TRUST COMPANY OF CHICAGO
R.G. DICKINSON & CO.

Chicago
Des Moines

6.70%
6.70%
6.75%
6.80%

Price
$1,405,819.15

St Louis
Chicago
St. Louis
Chicago
Lisle
Chicago
Des Moines

1

1303005/1

1996
1997
1998
1999

NIC
$ 763,850.64
NIR
6.8805%

SENI ÖY•

p

i 'Ml-dü ¡ 11-37

i

tVENSfcN UUUUfc"*

BIDDERS

A á ta s

Yeay

Rate

SHEARS ON LEHMAN HUTTON

Omaha

1996
1997
1998
1999

6.80%
6.80%
6.80%
6.80%

Û1Ü yo4

Yield

M¡£
$1,405,800,00

NIC
$ 769,11333
NIR
6.9279%

DEAN WITTER REYNOLDS INC

Chicago

1996
1997
1998
1999

6.625%
6.75%
6.80%
6.80%

Price
$1,406,007.95
NIC
$ 766,555.49

m
6.9048%

3

SENT BY!

: 7-11-80 : l i ¡38 :

EVENSEN DÜUÜE-»

bib m ööhbii? 4

'7

9

RESULTS OF SALE
Des Moines Area Community College
$1,415,000 New Jobs Training Certificates

SALE DATEt July 11» 1990

Rating; Moody's Aa

BBL 7.24

BIEEESS

Address

Year

Rate

Yield

COMMERCE BANK
KIRKPATRICK, PETTIS,
SMITH, POLIAN, INC

Kansas City

1991
1992
1993
1994
1995
1996

8.40%
8.50%
8.50%
8.50%
830%
8,75%

Par
Par
8.60%
8.70%
8.80%
8.90%

Omaha

M a
$1,400,850.00
NIC
$ 496,534.58
n ie

8.831861%

GRIFFIN, KÜBIK, STEPHENS
& THOMPSON

Chicago

1991
1992
1993
1994
1995
1996

8,50%
8.50%
8,60%
8.60%
8.70%
8.70%

Price
$1,400,850.00
NIC
$ 500,693.75
NIR
8.90584%

!30300fi/l

bbN f ÜY¡

h

; 7-n-yu

; i hôü

fcVfcNôd\l UUUGE5

;

b Ib Ub4 OÜVJ.tt T

"•

I
I
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BIDDERS

Address

Year

Rate

PARK INVESTMENTS

Minneapolis

1991
1992
1993
1994
1995
1996

8.50%
8.55%
8.65%
8.70%
8.75%
8.75%

Yield
Price
51,403,680.00
NIC
$ 501,135.21
NIR
8.91369%

HARRIS TRUST AND SAVINGS
BANK
NORWEST INVESTMENT
SERVICES INC
BOATMEN'S NATIONAL BANK OF
ST. LOUIS
HUTCHINSON, SHOCKEY,
ERLEY&CO.
MERCANTILE BANK N.A
RUAN SECURITIES CORP.
VAN KAMPEN MERRITT, INC
AMERICAN NNATIONAL BANK &
TRUST COMPANY OF CHICAGO
R.G. DICKINSON & CO.

BANK ONE

Chicago
Des Moines
S t Louis

1991
1992
1993
1994
1995
1996

8.60%
8.60%
8.65%
8.70%
8.75%
8.80%

Chicago
St Louis
Chicago
Lisle

$1,401,628.25
NIC
$ 504,373.62
NIE

Chicago
Des Moines

Dallas

Price

8.9712%

1991
1992
1993
1994
1995
1996

8.75%
8.75%
8.75%
8.75%
8.75%
8.75%

Price
$1,400,850.00
m
$ 506,082.29
NIE
9.001686%

SENT BY:
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BIDDERS

Address

Year

Rate

DEAN WAITER REYNOLDS

Chicago

1991
1992
1993
1994
1995
1996

8.70%
8.70%
6.80%
8.80%
8.85%
8.85%

bïb

m

bbbbitf b

Yield

ZïfcÊ
SI,403326.25

NIC
$ 507,708.75

m
9.0306%

NORTHERN TRUST CO.
DAIN BOSWORTH, INC
PIPER, JAFFRAY & HOPWOOD
- LaSalle National Bank
- Cronin & Company
- First Wisconsin Nat Bank
- Hamilton Investments, Inc.
-Moore, Juran & Co.

Chicago
Minneapolis
Minneapolis
Chicago
Minneapolis
Milwaukeee
Minneapolis
Minneapolis

1991
1992
1993
1994
1995
1996

8.70%
8.70%
8.75%
8.80%
8.85%
8.90%

Price
$1,401,133.00
NIC
$ 510,490.96
m
9.080%

Ankeny, Iowa
July 11, 1990
The Board of Directors of the Des Moines Area Community Col
lege of the Counties of Adair, Audubon, Boone, Carroll, Cass,
Clarke, Crawford, Dallas, Greene, Guthrie, Hamilton, Hardin, Jas
per , Lucas, Madison, Mahaska, Marion, Marshall, Polk, Poweshiek,
Shelby, Story and Warren, State of Iowa, met in regular session
on the 11th day of July, 1990 at 4:00 p.m. in the Board Room of
the Administration Building at the College in Ankeny, Iowa. The
meeting was called to order and there were present President
Sue Clouser
in the chair and the following named Board Mem
bers :
Harold Belken, DeVere Bendixen, Lloyd Courter, Dick Johnson
Eldon Leonard, Doug Shull, Nancy Wolf________________
Absent:

Jerry Pecinovskv____________________________

This being the time and place for the consideration of bids
for the sale of $2,835,000 in aggregate principal amount of New
Jobs Training Certificates (Multiple Projects XIII-A and XIII-B)
(the "Certificates"), the President opened the meeting for the
acceptance of the best bid for the Certificates. The following
sealed bids had been received in the office of the President of
the College prior to 11:00 a.m. on the date of the sale and were
referred to the Board and filed:
Series XIII-A Certificates
Shearson Lehman Hutton Inc.
Dean Witter Reynolds Inc.
Harris Trust Savings Bank
The Northern Trust Company^
Series XIII-B Certificates
The Northern Trust Company
Dean Witter Reynolds Inc.
Bank One Texas, NA
Harris Trust Savings Bank
Park Investment Corp.
Griffin, Kubik, Stephens & Thompson,. Inc.
Commerce Bank of Kansas City/''

-
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The best bid for the Series XIII-A Certificates was as fol
lows :
Name & Address of Bidder: The Northern Trust Company,
jyfJMLfvt
Chicago, Illinois
Net Interest Rate: 6.844%
Net Interest Cost: $759,812.04
The best bid for the Series XIII-B Certificates was as
follows:
Name & Address of Bidder: Commerce Bank of Kansas City,
-7
Kansas City, Missouri
Net Interest Rate:

8.831861%

Net Interest Cost:

$496,534.58

Whereupon, Director H. Belken
introduced and caused to
be read a Resolution entitled "Resolution Directing the Sale of
New Jobs Training Certificates in the Aggregate Principal Amount
of $2,835,000" and moved its adoption. Director
D. Johnson
seconded the motion to adopt, and after due consideration of said
Resolution by the Board, the roll was called and the vote was as
follows:
Ayes:

Belken. Bendixen. Clouser. Courter, Johnson, Leonard,

Nays:

Shull,' Wolf
NONE_________________________________________

Whereupon, the President declared the Resolution, a copy of
which is attached hereto, duly adopted and signed her approval
thereto.

* * * * * * * *
Upon motion and vote, the meeting adjourned.
---

, Board of Directors
Attest:
test:
Secretary, Board of Directors

RESOLUTION
RESOLUTION DIRECTING THE SALE OF NEW JOBS
TRAINING CERTIFICATES IN THE AGGREGATE PRIN
CIPAL AMOUNT OF $2,835,000
WHEREAS, the Des Moines Area Community College (hereinafter
referred to as the "College"), of the Counties of Adair, Audubon,
Boone, Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie,
Hamilton, Hardin, Jasper, Lucas, Madison, Mahaska, Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, State of
Iowa, (the Counties served by the College being hereinafter
referred to as the "Merged Area"), is an area college and a body
politic organized and existing under the laws of the State of
Iowa, and is authorized and empowered by Chapter 280B of the Code
of Iowa, as amended (hereinafter referred to as the "Act"), to
issue New Jobs Training Certificates and use the proceeds from
the sale of said Certificates to defray all or a portion of the
cost of a "New Jobs Training Program" as that term is defined in
the Act, including the program costs, the purpose of which is to
encourage industry and trade to locate and expand within the
State of Iowa (the "State") in order to create jobs and employ
ment opportunities and to improve the economic welfare of the
residents of the State; and
WHEREAS, the College has undertaken negotiations with
respect to New Jobs Training Programs with the companies set
forth below (hereinafter referred to as the "Companies"), pursu
ant to the provisions of the Act for the purpose of establishing
job training programs (hereinafter referred to as the "Projects")
to educate and train workers for new jobs with the Companies at
their facilities located or to be located in the Merged Area
served by the College, which Projects will be beneficial to the
Companies and the College:
Company

Location

Allied Group, Inc.

Des Moines, Iowa

Ames Computer Forms, Inc.

Ames, Iowa

Bridgestone/Firestone, Inc.

Des Moines, Iowa

Carroll Mfg., Inc.

Carroll, Iowa

Custom Products

Story City, Iowa

Dura Glass, Inc.

Audubon, Iowa

Economy Data Products, Inc.

Urbandale, Iowa

Heritage Imports, Inc.

Pella, Iowa

Iowa Trade Bindery Inc.

Des Moines, Iowa

Midland BioProducts Corporation

Boone, Iowa

National Gymnasium Equipment
Company

Roland, Iowa

Principal Mutual Life
Insurance Company

Des Moines,. Iowa

Rose Acre Farms Inc.

Winterset, Iowa

Terex Corporation

Indianola, Iowa

Tone Brothers, Inc,

Des Moines, Iowa

Vermeer Manufacturing Company

Pella, Iowa

Wegner Manufacturing, Inc.

Audubon, Iowa

WHEREAS, the College has determined that the amount neces
sary to defray all or a portion of the cost of the Projects,
including necessary expenses incidental thereto, will require the
issuance by the College of not to exceed $2,835,000 aggregate
principal amount of its New Jobs Training Certificates pursuant
to the provisions of the Act; and
WHEREAS, it is proposed to finance the costs of the Projects
through the issuance of not to exceed $1,420,000 New Jobs Train
ing Certificates (Multiple Projects XIII-A) of the College (the
"Series A Certificates") and $1,415,000 Taxable New Jobs Training
Certificates (Multiple Projects XIII-B) of the College (the
"Series B Certificates") (together, the "Certificates"); and
WHEREAS, the Certificates have been offered for sale pursu
ant to notice published as required by law and bids have been
received for the purchase of the Certificates; and
WHEREAS, the Board has determined that the most favorable
bid for the Series A Certificates received was from The Northern
Trust Company (the "Series A Purchaser"), and that the terms of
said bid are as follows:
Maturity
(June 1)
1996
1997
1998
1999

Principal Amount
$ 85,000
$425,000
$455,000
$455,000

Interest Rate
6.60%
6.65%
6.70%
6.80%

Price:

$1,406,084

Net Interest Cost:

$759,812.04

Net Interest Rate:

6.844%

WHEREAS, the Board has determined that the most favorable
bid for the Series B Certificates was from Commerce Bank of Kan
sas City (the "Series B Purchaser"), and that the terms of said
bid are as follows:
Maturity
(June 1)

Principal Amount

1991
1992
1993
1994
1995
1996

$ 85,000
$200,000
$225,000
$255,000
$340,000
$310,000

Interest Rate
8.40%
8.50%
8.50%
8.50%
8.50%
8.75%

Price: $1,400,850
Net Interest Cost:

$496,534.58

Net Interest Rate:

8.831861%

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE AS FOLLOWS:
Section 1. That the bid received from the Series A Pur
chaser for the Series A Certificates is determined to be the most
favorable bid received by the College and the sale of the Series
A Certificates to the Series A Purchaser upon the terms set forth
in the bid, a copy of which is attached hereto, is hereby
approved.
Section 2. That the bid received from the Series B Pur
chaser for the Series B Certificates is determined to be the most
favorable bid received by the College and the sale of the Series
B Certificates to the Series B Purchaser upon the terms set forth
in the bid, a copy of which is attached hereto, is hereby
approved.
Section 3. That the forms of bids for the purchase of the
Certificates by the Series A Purchaser and Series B Purchaser are
hereby approved and ratified, and the President of the Board of
Directors is authorized to execute the bid forms and to proceed
with the arrangements and to execute such other documents as the
officers of the College deem necessary to complete the sale of
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the Certificates to the Series A Purchaser and Series B Pur
chaser .
Section 4. That the notice of the sale of the Certificates
heretofore given and all acts of the Secretary done in further
ance of the sale of the Certificates are hereby ratified and
approved.
Section 5. That all Resolutions and parts thereof in con
flict herewith are hereby repealed to the extent of such con
flict .
Passed and approved this 11th day of July, 1990.

-----

Directors

Attest:

Secretary of the Board of
Directors

STATE OF IOWA
COUNTY OF POLK

)
) SS:
)

I, Helen Harris, Secretary of the Board of Directors of the
Des Moines Area Community College, do hereby certify that I have
in my possession or have access to the complete corporate records
of said College and of its Board of Directors and officers; and
that I have carefully compared the transcript hereto attached
with the aforesaid corporate records and that said transcript
hereto attached is a true, correct and complete copy of all of
the corporate records showing the action taken with respect to
the matters set forth therein by the Board of Directors of said
College on July 11, 1990, which proceedings remain in full force
and effect, and have not been amended or rescinded in any way;
that such meeting was duly and publicly held in accordance with
the Notice of Meeting and tentative agenda, a copy of which was
timely served on each member of the Board of Directors and posted
on a bulletin board or other prominent place easily accessible to
the public and clearly designated for that purpose at the princi
pal office of the Board of Directors (a copy of the face sheet of
said agenda being attached hereto) pursuant to the rules of the
Board of Directors and the provisions of Chapter 21, Code of
Iowa, as amended, upon reasonable advance notice to the public
and media at least twenty-four (24) hours prior to the commence
ment of the meeting as required by said law and with members of
the public in attendance. I further certify that the individuals
named in the attached proceedings were on the date thereof duly
and lawfully possessed of their respective offices as indicated
therein, that no Board of Directors vacancies existed except as
may be stated in said proceedings, and that no controversy or
litigation is pending, prayed or threatened involving the organi
zation, existence or boundaries of the College or the right of
the individuals named therein as officers to their respective
positions.
WITNESS my hand hereto affixed this / / ^ day of July, 1990.

Secretary of the Board of
Directors

J
!

ATTACHMENT #2
Regular Meeting _
July 11, 1990

Ankeny, Iowa
July 11, 1990
The Board of Directors of the Des Moines Area Community Col
lege (Merged Area XI) in the Counties of Adair, Audubon, Boone,
Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie,
Hamilton, Hardin, Jasper, Lucas, Madison, Mahaska, Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, state of
Iowa met in regular session on the 11th day of July, 1990, at
4:00 p.m. in the Board Room of the Administration Building at the
College in Ankeny, Iowa. The meeting was called to order and
there were present S. Clouser , President of the Board, in the
chair, and the following named Board Members:
Harold Belken, DeVere Bendixen, Lloyd Courter,________
Dick Johnson. Eldon Leonard, Doug Shull, Nancy Wolf
Absent:

Jerry

Pecinovsky___________________

Matters were discussed concerning new jobs training agree
ments between the College and various companies and the issuance
of New Jobs Training Certificates in order to fund the training
programs. Following a discussion of the proposal, Board Member
e .
Leona rd
introduced and caused to be read a resolution
entitled "Resolution Authorizing the Issuance of $2,835,000 New
Jobs Training Certificates (Multiple Projects XIII) and Providing
for the Securing of Such Certificates for the Purpose of Carrying
Out New Jobs Training Programs"; and moved its adoption. The
motion was seconded by Board Member
H. Belken_______ . After
due consideration of said resolution by the Board, the President
put the question on the motion and, the roll being called, the
following named Board Members voted:
Ayes:
Nays:

Belken. Bendixen. Clouser, Courter, Johnson,
Leonard, Shull, Wolf
n o n e

_______________________________________________________________________________________________

Whereupon, the President declared the resolution, a copy of
which is attached hereto, duly adopted and signed her approval
thereto.
* * * * * * *

Secretary of the Board of
Directors

RESOLUTION AUTHORIZING THE ISSUANCE OF
$2,835,000 NEW JOBS TRAINING CERTIFICATES
(MULTIPLE PROJECTS XIII) AND PROVIDING FOR
THE SECURING OF SUCH CERTIFICATES FOR THE
PURPOSE OF CARRYING OUT NEW JOBS TRAINING
PROGRAMS
WHEREAS, the Des Moines Area Community College (hereinafter
referred to as the "College"), of the Counties of Adair, Audubon,
Boone, Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie,
Hamilton, Hardin, Jasper, Lucas, Madison, Mahaska, Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, State of
Iowa, (the Counties served by the College being hereinafter
referred to as the "Merged Area"), is an area community college
and a body politic organized and existing under the laws of the
State of Iowa, and is authorized and empowered by Chapter 28OB of
the Code of Iowa, as amended (hereinafter referred to as the
"Act"), to issue New Jobs Training Certificates and use the pro
ceeds from the sale of said Certificates to defray all or a por
tion of the cost of a "New Jobs Training Program" as that term is
defined in the Act, including the program costs, the purpose of
which is to encourage industry and trade to locate and expand
within the State of Iowa (the "State") in order to create jobs
and employment opportunities and to improve the economic welfare
of the residents of the State; and
WHEREAS, the College has undertaken negotiations with
respect to New Jobs Training Programs with the companies
described below (hereinafter referred to as the "Companies"),
pursuant to the provisions of the Act for the purpose of estab
lishing job training programs (hereinafter referred to as the
"Projects") to educate and train workers for new jobs with the
Companies at their facilities located or to be located in the
Merged Area served by the College, which Projects will be benefi
cial to the Companies and the College; and
WHEREAS, the College and the Companies have heretofore
entered into Industrial New Jobs Training Agreements (the "Agree
ments") as authorized by the Act; and
WHEREAS, the Act authorizes the College to issue New Jobs
Training Certificates with respect to a single project or multi
ple projects and the College has determined that it will be bene
ficial to the College and the Companies to issue tax-exempt and
taxable New Jobs Training Certificates which will provide the
aggregate funding for all of the Projects; and
WHEREAS, the College has determined that the aggregate
amount necessary to defray all or a portion of the cost of the
Projects, including necessary expenses incidental thereto, will
require the issuance by the College of not to exceed $2,835,000
aggregate principal amount of its New Jobs Training Certificates
pursuant to the provisions of the Act; and

WHEREAS, it is proposed to finance the cost of the Projects
through the issuance of $1,420,000 New Jobs Training Certificates
(Multiple Projects XIII-A) of the College (the "Series A Certifi
cates") and $1,415,000 Taxable New Jobs Training Certificates
(Multiple Projects XIII-B) of the College (the "Series B Certifi
cates") (together, the "Bonds" or the "Certificates"); and
WHEREAS, the College may adopt a resolution pursuant to the
Act and the Agreements, under which a special tax fund is created
(which special fund is hereinafter referred to as the "Standby
Tax Fund") in order to assure payment of the principal of and
interest on New Jobs Training Certificates issued under authority
of the Act, and pursuant to which resolution the Standby Tax Fund
may be irrevocably pledged by the College for the payment of
principal and interest on such certificates; and
WHEREAS, the College has heretofore published a notice of
the proposal to issue the Bonds and the right to appeal the deci
sion of the Board of Directors to issue the Bonds as required by
the Act, and has held a public hearing on the proposal to issue
the Bonds at which all residents of the Merged Area were given an
opportunity to be heard on the proposal, and the Board is there
fore now authorized to proceed with the issuance of the Bonds;
and
WHEREAS, it is now necessary and advisable that provisions
be made for the issuance of the Bonds in the aggregate amount of
$2,835,000 pursuant to the provisions of the Act, payable from
the income and proceeds of the Revenue Fund, Standby Tax Fund,
and revenues and other funds derived from or held in connection
with the undertaking and carrying out of the Projects;
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
DES MOINES AREA COMMUNITY COLLEGE, AS FOLLOWS:
Section 1. Definitions. The following terms shall have the
following meanings in this Resolution unless the text expressly
or by implication requires otherwise:
(a) "Act" shall mean Chapter 280B of the Code of
Iowa, as amended;
(b) "Agreements" shall mean the Industrial New
Jobs Training Agreements entered into between the Col
lege and each of the Companies;
(c) "Board" shall mean the Board of Directors of
the College, or its successor in function with respect
to the operation and control of the Projects;
(d) "Bonds" or "Certificates" shall mean the
$2,835,000 aggregate principal amount of Des Moines
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Area Community College New Jobs Training Certificates
authorized to be issued by this Resolution;
(e) "Code" shall mean the Internal Revenue Code
of 1986, as amended;
(f) "College" or "Issuer" shall mean Des Moines
Area Community College, Ankeny, Iowa;
(g) "Companies" shall mean the following Compa
nies, and any successors and assigns:
Company

Location

Allied Group, Inc.

Des Moines, Iowa

Ames Computer Forms, Inc.

Ames, Iowa

Bridgestone/Firestone, Inc.

Des Moines, Iowa

Carroll Mfg., Inc.

Carroll, Iowa

Custom Products

Story City, Iowa

Dura Glass, Inc.

Audubon, Iowa

Economy Data Products, Inc.

Urbandale, Iowa

Heritage Imports, Inc.

Pella, Iowa

Iowa Trade Bindery Inc.

Des Moines, Iowa

Midland BioProducts Corporation

Boone, Iowa

National Gymnasium Equipment
Company

Roland, Iowa

Principal Mutual Life
Insurance Company

Des Moines, Iowa

Rose Acre Farms Inc.

Winterset, Iowa

Terex Corporation

Indianola, Iowa

Tone Brothers, Inc.

Des Moines, Iowa

Vermeer Manufacturing Company

Pella, Iowa

Wegner Manufacturing, Inc.

Audubon, Iowa

(h)
"Excess Arbitrage Fund" shall mean the fund created
under Section 15(b) of this Resolution;

(i)
"Fiscal Year" shall mean the twelve months’ period
beginning on July 1 of each year and ending on the last day of
June of the following year, or any other consecutive twelve month
period adopted by the Board or by law as the official accounting
period of the College;
(j) "Incremental Property Taxes" means the incremental
property taxes levied on certain of the Companies' business prop
erties where new jobs are created as a result of the Projects,
and divided in the same manner as provided in Section 403.19,
subsections 1 and 2 of the Code of Iowa, as amended, which taxes
shall be paid into the Revenue Fund in accordance with the Act
and the Agreements;
(k) "Independent Auditor" shall mean an independent firm of
Certified Public Accountants or the Auditor of State?
(1) "Net Revenues" shall mean funds provided from each
Project by the New Jobs Credit From Withholding and funds pro
vided from certain Projects by the Incremental Property Taxes as
provided by the Act and the Agreements?
(m) "New Jobs Credit From Withholding" means the new jobs
credit from withholding to be derived from new employment and
paid to the College in connection with the Projects for deposit
in the Revenue Fund pursuant to the Act and the Agreements;
(n) "Original Purchaser" shall mean the purchasers of the
Bonds from the College at the time of their original issuance;
(o) "Parity Bonds" shall mean New Jobs Training Certifi
cates payable solely from the Net Revenues on an equal basis with
the Bonds herein authorized to be issued;
(p) "Paying Agent" shall mean Norwest Bank Iowa, National
Association, or such successor as may be approved by the College
as prescribed herein and who shall carry out the duties pre
scribed herein as the College1s agent to provide for the payment
of principal of and interest on the Bonds as the same shall
become due;
(q) "President" shall mean the President of the Board or
such other officer of a successor governing body as shall be
charged with substantially the same duties and responsibilities;
(r) "Project Funds" shall mean the funds established under
Section 2 of this Resolution into which the proceeds of the sale
of the Series A Certificates shall be deposited in accordance
with Section 2 and which shall be used for the payment of the
costs of the Projects and as otherwise provided herein;

(s) "Projects" shall mean the training arrangements and new
jobs training programs which are the subject of the Agreements;
(t) "Registrar" shall be Norwest Bank Iowa, National Asso
ciation of Des Moines, Iowa or such successor as may be approved
by the College as provided herein and who shall carry out the
duties prescribed herein with respect to maintaining a registrar
of the owners of the Bonds. Unless otherwise specified, the Reg
istrar shall also act as Transfer Agent for the Bonds;
(u) "Regulations" shall mean regulations promulgated by the
Internal Revenue Service under the Code;
(v) "Revenue Fund" shall mean the fund created under Sec
tion 4 of this Resolution into which the Net Revenues shall be
deposited;
(w) "Secretary" shall mean the Secretary of the Board or
such other officer of a successor governing body as shall be
charged with substantially the same duties and responsibilities
with respect to the recording and payment of the Bonds issued
hereunder;
(x) "Series A Certificates" shall mean the $1,420,000 of
the College's New Jobs Training Certificates (Multiple Projects
XIII-A) authorized to be issued herein.
(y) "Series B Certificates" shall mean the $1,415,000 of
the College's Taxable New Jobs Training Certificates (Multiple
Projects XIII-B) authorized to be issued herein.
(z) "Series B Fund" shall mean the fund created under Sec
tion 3 of this Resolution into which shall be deposited the pro
ceeds of the sale of the Series B Certificates and which shall be
used for the purposes set forth therein.
(aa) "Standby Tax" shall mean the tax levied under Section 7
of this Resolution in accordance with the Act;
(bb) "Standby Tax Fund" shall mean the fund created under
Section 5 of this Resolution and authorized by Section 280B.6(4)
of the Code of Iowa, as amended;
(cc) "Treasurer" shall mean the College Treasurer or such
other officer as shall succeed to the same duties and responsi
bilities with respect to the recording and payment of the Bonds
issued hereunder.
Section 2. Authorization and Purpose. There are hereby
authorized to be issued pursuant to the Act and in compliance
with the laws and Constitution of the State, New Jobs Training

Certificates of the College for the purpose of carrying out the
Projects in accordance with the Act and the Agreements. The Col
lege shall issue New Jobs Training Certificates in the amounts
and designated as follows:
$1,420,000

Des Moines Area Community College
New Jobs Training Certificates
(Multiple Projects XIII-A)
and
$1,415,000

Des Moines Area Community College
Taxable New Jobs Training Certificates
(Multiple Projects XIII-B)
There are hereby authorized, established and created special
funds of the College to be designated according to the Company
and Project to be funded from the fund and each to be referred to
(with the name of the appropriate Company inserted) as "Project
Fund-____________ Project".
The proceeds of the issuance of the Series A Certificates
shall be deposited in the Project Funds in the following amounts
(which amounts may be subject to adjustment to reflect any dis
count to the Original Purchaser and otherwise in the discretion
of officers of the College prior to issuance of the Bonds):
Company
Allied Group, Inc.
Ames Computer Forms, Inc.
Bridgestone/Firestone, Inc.
Carroll Mfg., Inc.
Custom Products

Amount
$

42,000
14,500
469,000
55,750
5,000

Dura Glass, Inc.

10,500

Economy Data Products, Inc.

48,750

Heritage Imports, Inc.

21,500

Iowa Trade Bindery Inc.

35,500

Midland BioProducts Corporation

43,000

National Gymnasium Equipment
Company

13,000

Principal Mutual Life
Insurance Company

160,000

Rose Acre Farms Inc.

64,750

Terex Corporation

189,000

Tone Brothers, Inc.

64,000

Vermeer Manufacturing Company

156,250

Wegner Manufacturing, Inc.

27,500

Amounts in the Project Funds shall be used for the payment
of the costs of the Projects, including administrative costs,
with each Project Fund used for the Project to which it applies.
Any earnings on the Project Funds shall be deposited in the
Project Funds and used for the payment of the costs of the
Projects. Any amounts remaining in a Project Fund upon comple
tion of a Project, but in no event later than three years from
the date of issuance of the Certificates, shall be transferred to
the Revenue Fund and used to pay Certificates at the earliest
opportunity.
Section 3. Creation of Series B Fund. There is hereby
authorized, created and established a special fund to be desig
nated the "Des Moines Area Community College Series B Fund, Mul
tiple Projects XIII". There shall be deposited to the Series B
Fund the proceeds of the issuance of the Series B Certificates
(after deduction of any discount to the Original Purchaser).
Amounts in the Series B Fund shall be used to pay the issuance
costs of the Bonds and no other proceeds of the Bonds (other than
the discount on the Series A Certificates to the Original Pur
chaser) shall be used for the payment of any such costs. Amounts
in the Series B Fund shall also be used for the payment of the
principal and interest on the Bonds to the extent that amounts in
the Revenue Fund are insufficient for such purpose. Amounts
remaining in the Series B Fund after the payment of all of the
foregoing shall be used for the payment of the costs of the
Projects in the following amounts or in proportion to the follow
ing amounts if the remaining funds are greater or lesser than the
total of the following amounts:
Company

Amount

Allied Group, Inc.

$

Ames Computer Forms, Inc.

42,000
14,500

Bridgestone/Firestone, Inc.
Carroll Mfg., Inc.

469,000
55,250

Custom Products

5,000

Dura Glass, Inc.

10,000

Economy Data Products, Inc.

48,750

Heritage Imports, Inc.

21,000

Iowa Trade Bindery Inc.

35,500

Midland BioProducts Corporation

42,500

National Gymnasium Equipment
Company

12,500

Principal Mutual Life
Insurance Company
Rose Acre Farms Inc.
Terex Corporation
Tone Brothers, Inc.
Vermeer Manufacturing Company
Wegner Manufacturing, Inc.

159,750
64,250
188,500
63,500
156,000
27,000

Any amounts remaining in the Series B Fund upon completion of all
of the Projects shall be deposited in the Revenue Fund and shall
be used to prepay Certificates at the earliest permissible date.
Section 4. Creation of Revenue Fund. There is hereby
authorized, created and established a special fund to be desig
nated the "Des Moines Area Community College Revenue Fund, Multi
ple Projects XIII”, for the receipt of the Net Revenues. Amounts
in the Revenue Fund shall be used to pay the principal of and
interest on the Bonds as the same shall become due, or, in the
case of a prepayment of principal, at the direction of the Board.
Officials of the College shall keep separate records with respect
to the source of all amounts deposited in the Revenue Fund.
Section 5. Creation of the Standby Tax Fund. There is
hereby authorized, created and established a special fund to be
designated the "Des Moines Area Community College Standby Tax
Fund, Multiple Projects XIII", for the receipt of taxes levied in
connection with the Projects and as provided in Section 7 of this

Resolution upon all taxable property in the Merged Area. Reve
nues from this fund shall be expended only for the payment of
principal and interest on the Bonds when the Net Revenues are
insufficient to meet the principal and interest payments on the
Bonds in any year. If payments are necessary and made from the
Standby Tax Fund, the amount of the payments shall be promptly
repaid into the Standby Tax Fund from the first available Net
Revenues which are not required for the payment of principal of
or interest on Bonds when due. No reserves may be built up in
the Standby Tax Fund in anticipation of a projected default.
Section 6 . Source of Payment. As provided and required by
the Act and the Agreements, the Bonds and interest thereon shall
be payable solely from the Net Revenues and the Standby Tax. All
Bonds shall be payable on a parity basis.
The College hereby pledges to the payment of the Bonds the
Net Revenues, including any earnings thereon and any other
amounts in the Revenue Fund, and the Standby Tax and all amounts
in the Standby Tax Fund to the extent necessary to pay the prin
cipal and interest on the Bonds as the same become due.
Section 7.

Levy and Certification of Standby Tax.

(a)
Levy of Standby Tax. For the purpose of fur
ther securing and providing funds to pay the principal
of and interest on the Bonds, there is hereby levied
and appropriated to the Standby Tax Fund a direct
annual tax on all of the taxable property in the Merged
Area for each of the years in which any of the Bonds
are outstanding sufficient to pay the interest on the
Bonds as it becomes due and also to pay and discharge
the principal thereof as it matures, and pursuant
thereto, but not in limitation thereof, there is hereby
ordered levied upon all the taxable property within the
Merged Area a direct annual tax in the following
amounts:
Fiscal Year
of Levy*

Amount

1990/1991
1991/1992
1992/1993
1993/1994
1994/1995
1995/1996
1996/1997
1997/1998

$692,363.12
417.122.50
427.997.50
491.322.50
517.422.50
514.687.50
516.425.00
485.940.00

*July 1 through June 30

Fiscal Year of
Collection*
1991/1992
1992/1993
1993/1994
1994/1995
1995/1996
1996/1997
1997/1998
1998/1999

The Board may adjust the Standby Tax levy for each
year whenever funds on hand from any source, including
the Revenue Fund, are sufficient to pay the principal
and interest due on the Bonds in that year.
(b) Resolution to be Filed with County Auditor.
A certified copy of this Resolution shall be filed with
the County Auditor of each County contained within the
Merged Area, and said Auditor is hereby instructed in
and for each of the years as provided, to levy and
assess the tax hereby authorized in like manner as
other taxes are levied and assessed, and such taxes so
levied in and for each of the years aforesaid shall be
collected in like manner as other taxes of the Merged
Area are collected, and when collected shall be depos
ited in the Standby Tax Fund established by the College
under Section 5 of this Resolution and used for the
purpose of paying the principal of and interest on the
Bonds to the extent necessary.
Section 8 . Bond Details, Execution and Redemption.
(a)
Bond Details. The Bonds shall be dated July
1, 1990 and bear interest from the date thereof, until
payment thereof, said interest being payable on Decem
ber 1, 1990 and semiannually thereafter on the 1st day
of June and December in each year until maturity at the
rates hereinafter provided. Interest on the Bonds
shall be computed on the basis of a 360 day year of
twelve 30 day months. Interest shall be paid to the
registered holder of each Bond as shown on the records
of ownership maintained by the Registrar as of the 15th
day of the month next preceding each interest payment
date.
The Bonds shall be executed by the facsimile sig-,
nature of the President and attested by the facsimile
signature of the Secretary and shall be fully regis
tered as to both principal and interest and shall be
payable as to principal at the office of the Registrar.
The Bonds shall be in the denomination of $5,000 each
or any integral multiple thereof. The Series A Certif
icates shall mature and bear interest as follows:

Interest
Rate

Principal
Amount

6.60%
6.65%
6.70%
6.80%

$ 85,000
425,000
455,000
455,000

Maturity
(June 1 )
1996
1997
1998
1999

The Series B Certificates shall mature and bear interest as
follows:
Interest
Rate

Principal
Amount

8.40%
8.50%
8.50%
8.50%
8.50%
8.75%

$ 85,000
200,000

225,000
255,000
340,000
310,000

Maturity
fJune 1)
1991
1992
1993
1994
1995
1996

(b)
Redemption. The Series A Certificates matur
ing on or after June 1, 1998 shall be subject to
redemption prior to maturity in whole or in part from
time to time, in numerical order, on June 1, 1997 or
any interest payment date thereafter at the option of
the College, upon terms of par plus accrued interest to
the date of call. The Series B Certificates shall not
be subject to redemption prior to maturity.
Section 9. Registration of Bonds; Appointment of Registrar;
Transfer; Ownership? Delivery; and Cancellation.
(a)
Registration. The ownership of Bonds may be
transferred only by the making of an entry upon the
books kept for the registration and transfer or owner
ship of the Bonds, and in no other way. Norwest Bank
Iowa, National Association is hereby appointed as Bond
Registrar under the terms of this Resolution and under
the provisions of a separate agreement with the Col
lege. The Registrar shall maintain the books of the
College for the registration of ownership of the Bonds
for the payment of principal of and interest on the
Bonds as provided in this Resolution. All Bonds shall
be negotiable as provided in Article 8 of the Uniform
Commercial Code subject to the provisions for registra
tion and transfer contained in the Bonds and in this
resolution.
(b)
Transfer. The ownership of any Bond may be
transferred only upon the Registration Books kept for

the registration and transfer of Bonds and only upon
surrender thereof at the principal office of the Regis
trar together with an assignment duly executed by the
holder or his duly authorized attorney in fact in such
form as shall be satisfactory to the Registrar, along
with the address and social security number or federal
employer identification number of such transferee (or,
if registration is to be made in the name of multiple
individuals, of all such transferees). In the event
that the address of the registered owner of a Bond
(other than a registered owner which is the nominee of
the broker or dealer in question) is that of a broker
or dealer, there must be disclosed on the Registration
Books the information pertaining to the registered
owner required above. Upon the transfer of any such
Bond, a new fully registered Bond, of any denomination
or denominations permitted by this Resolution in aggre
gate principal amount equal to the unmatured and
unredeemed principal amount of such transferred fully
registered Bond of the same series, and bearing inter
est at the same rate and maturing on the same date or
dates shall be delivered by the Registrar.
(c) Registration of Transferred Bonds. In all
cases of the transfer of the Bonds, the Registrar shall
register, at the earliest practicable time, on the Reg
istration Books, the Bonds, in accordance with the pro
visions of this Resolution.
(d) Ownership. As to any Bond, the person in
whose name the ownership of the same shall be regis
tered on the Registration Books of the Registrar shall
be deemed and regarded as the absolute owner thereof
for all purposes, and payment of or on account of the
principal of any such Bonds and the premium, if any,
and interest thereon shall be made only to or upon the
order of the registered owner thereof or his legal rep
resentative. All such payments shall be valid and
effectual to satisfy and discharge the liability upon
such Bond, including the interest thereon, to the
extent of the sum or sums so paid.
(e) Cancellation. All Bonds which have been
redeemed shall not be reissued but shall be cancelled
by the Registrar. All Bonds which are cancelled by the
Registrar shall be destroyed and a certificate of the
destruction thereof shall be furnished promptly to the
College; provided that if the College shall so direct,
the Registrar shall forward the cancelled Bonds to the
College.

(f) Non-Presentment of Bonds. In the event any
payment check representing payment of interest on the
Bonds is returned to the Paying Agent or a Bond is not
presented for payment of principal at the maturity or
redemption date, if funds sufficient to pay such inter
est or principal on Bonds shall have been made avail
able to the Paying Agent for the benefit of the owner
thereof, all liability of the College to the owner
thereof for such interest or for the payment of such
Bonds shall forthwith cease, terminate and be com
pletely discharged, and thereupon it shall be the duty
of the Paying Agent to hold such funds without liabil
ity for interest thereon, for the benefit of the owner
of such Bonds who shall thereafter be restricted exclu
sively to such funds for any claim of whatever nature
on his part under this Resolution or on, or with
respect to, such interest or principal on Bonds. The
Paying Agent's obligation to hold such funds shall con
tinue for a period equal to two years and six months
following the date on which such interest or principal
became due, whether at maturity, or at the date fixed
for redemption thereof, or otherwise, at which time the
Paying Agent, shall surrender any remaining funds so
held to the College, whereupon any claim under this
Resolution by the holder of such Bonds of whatever
nature shall be made upon the College.
(g) Registration and Transfer Fees. The Regis
trar shall furnish to each owner, at the College's
expense, one bond for each annual maturity of each
series. The Registrar shall furnish additional Bonds
in lesser denominations (but not less than the minimum
denomination) to an owner who so requests and pays to
the Registrar the cost of issuance thereof determined
to be two dollars per additional Bond.
Section 10. Reissuance of Mutilated, Destroyed, Stolen or
Lost Bonds. In case any outstanding Bond shall become mutilated
or be destroyed, stolen or lost, the College shall at the request
of the Registrar authenticate and deliver a new Bond of like
tenor, series and amount as the Bond so mutilated, destroyed,
stolen or lost, in exchange and substitution for each mutilated
Bond to Registrar, upon surrender of such mutilated Bond, or in
lieu of and substitution for the Bond destroyed, stolen or lost,
upon filing with the Registrar evidence satisfactory to the Reg
istrar and College that such Bond has been destroyed, stolen or
lost and proof of ownership thereof, and upon furnishing the Reg
istrar and College with satisfactory indemnity and complying with
such other reasonable regulations as the College may prescribe
and paying such expenses as the College may incur in connection
therewith.

Section 11. Record Date. Payments of principal and inter
est, otherwise than upon full redemption, made in respect of any
Bond, shall be made to the registered holder thereof or to their
designated agent as the same appear on the books of the Registrar
on the 15th day of the month preceding the payment date. All
such payments shall fully discharge the obligations of the Col
lege in respect of such Bonds to the extent of the payments so
made. Payment of principal shall only be made upon surrender of
the Bond to the Paying Agent.
Section 12. Execution, Authentication and Delivery of the
Bonds. Upon the adoption of this resolution, the President and
Secretary shall execute and deliver the Bonds to Norwest Bank
Iowa, National Association who shall authenticate the Bonds and
deliver the same to or upon order of the Original Purchasers. No
Bond shall be valid or obligatory for any purpose or shall be
entitled to any right or benefit hereunder unless the Registrar
shall duly endorse and execute on such Bond a certificate herein
set forth. Such certificate upon any Bond executed on behalf of
the College shall be conclusive evidence that the Bond so authen
ticated has been duly issued under this Resolution and that the
holder thereof is entitled to the benefits of this Resolution.
No Bonds shall be authenticated and delivered by the Regis
trar unless and until there shall have been provided the follow
ing:
1.
A certified copy of the resolution of the
College authorizing the issuance of the Bonds;
2.
A written order of College signed by the
Treasurer directing the authentication and delivery of
the Bonds to or upon the order of the Original Purchas
ers upon payment of the purchase price as set forth
therein? and
3.
The approving opinions of Davis, Hockenberg,
Wine, Brown, Koehn & Shors, P.C., Bond Counsel, con
cerning the validity and legality of all the Bonds pro
posed be issued.
Section 13. Bond Forms. The Bonds shall be printed in sub
stantial compliance with standards proposed by the American Stan
dards Institute. The forms and contents of the Series A Certifi
cates and Series B Certificates shall be substantially as fol
lows :

FORM OF SERIES A CERTIFICATE
(Front)
No. _______________

$

STATE OF IOWA
DES MOINES AREA COMMUNITY COLLEGE
NEW JOBS TRAINING CERTIFICATE
(Multiple Projects XIII-A)
Rate

Maturity

Bond Date

Cusip No.

July 1, 1990
Registered
holder:
Principal
amount:
The Des Moines Area Community College in the Counties of
Adair, Audubon, Boone, Carroll, Cass, Clarke, Crawford, Dallas,
Greene, Guthrie, Hamilton, Hardin, Jasper, Lucas, Madison,
Mahaska, Marion, Marshall, Polk, Poweshiek, Shelby, Story and
Warren, State of Iowa (the "College"), for value received, prom
ises to pay from the sources and as hereinafter provided, on the
maturity date indicated above, to the Registered Holder shown
above, or registered assigns, the principal sum shown above in
lawful money of the United States of America, on the maturity
date shown above, only upon presentation and surrender hereof at
the principal office of Norwest Bank Iowa, National Association,
Paying Agent of this issue, or its successor, with interest on
said sum from the date hereof until paid at the rate per annum
specified above, payable on December 1, 1990, and semiannually
thereafter on the 1st day of June and December in each year.
Interest shall be paid to the registered holder of the cer
tificate as shown on the records of ownership maintained by the
Registrar as of the 15th day of the month next preceding each
such interest payment date.
This certificate is one of a series of certificates in the
aggregate principal amount of $1,420,000 (the "Bonds") issued
pursuant to the provisions of Chapter 280B of the Code of Iowa,

as amended, for the purpose of paying costs of new jobs training
programs which are the subject of and are in conformity with cer
tain Industrial New Jobs Training Agreements between the College
and certain companies, the terms of which are incorporated herein
by reference and payable from the proceeds of the Revenue Fund
and the Standby Tax Fund as provided in a Resolution of the Board
of Directors of the College duly passed and approved. The Bonds
were issued on a parity with $1,415,000 of the College's Taxable
New Jobs Training Certificates (Multiple Project XIII-B).
For a more complete statement for the basis upon which this
Bond has been issued and additional bonds ranking on a parity
therewith may be issued, a description of the source of payment
of all such certificates and a statement of the rights and duties
of the College, the rights of the holders of Bonds and the cir
cumstances under which the provisions of the Bonds and said Reso
lution may be modified, reference is made to said Resolution of
which notice is hereby given and is hereby made a part hereof.
Notice hereunder may be given by registered mail to the
owner of record of the Bond at the address shown on the books of
the Registrar and shall be deemed complete upon mailing.
Ownership of this Bond may be transferred only by transfer
upon the books kept for such purpose by Norwest Bank Iowa,
National Association, the Registrar. Such transfer on the books
shall occur only upon presentation and surrender of this Bond at
the principal office of the Registrar, together with an assign
ment duly executed by the owner hereof or his duly authorized
attorney in such form as shall be satisfactory to the Registrar.
The College reserves the right to substitute the Registrar and
Paying Agent but shall, however, give 60 days' notice to regis
tered Bondholders of such change. All Bonds shall be negotiable
as provided in Article 8 of the Uniform Commercial Code, subject
to the provisions for registration and transfer contained in the
Bond resolution.
Bonds of this series maturing on or after June 1, 1998, are
subject to call for redemption in whole or in part in numerical
order on June 1, 1997, or any interest payment date thereafter at
their par value plus accrued interest to the date fixed for
redemption. The right of redemption shall be exercised by
notice, specifying by number the Bonds (or portions thereof) to
be called, to be mailed by certified mail to the registered
holder of each of the Bonds at the address shown on the registra
tion books of the Bond Registrar not less than thirty (30) days
prior to the date of redemption, upon which redemption date all
interest upon the Bonds so called shall cease, and the amount due
shall be set aside for payment when presented.

And it is hereby represented and certified that all acts,
conditions and things requisite, according to the laws and con
stitution of the State of Iowa, to exist, to be had, to be done,
or to be performed precedent to the lawful issue of this Bond,
have been existent, had, done and performed as required by law;
that this Bond and the series of which it forms a part, other
outstanding bonds or obligations ranking on a parity therewith,
and any additional bonds which may be hereafter issued and out
standing from time to time on a parity with the Bonds, as pro
vided in the Resolution of which notice is hereby given and is
hereby made a part hereof, are payable from and secured by a
pledge of the net revenues of the Revenue Fund for the Projects
as provided in said Resolution and the Standby Tax Fund autho
rized in the Act; that provision has been made for the levy of a
sufficient continuing annual tax on all the taxable property
within the territory of the College for the payment of the prin
cipal and interest of this Bond as the same will respectively
become due; that the faith, credit, revenues and resources and
all the real and personal property of the College are irrevocably
pledged for the prompt payment hereof, both principal and inter
est; and the total indebtedness of the College including this
Bond, does not exceed the constitutional or statutory limita
tions .
IN TESTIMONY WHEREOF, the College by its Board of Directors,
has caused this certificate to be signed by the facsimile signa
ture of the President of its Board of Directors and attested by
the facsimile signature of the Secretary of its Board of Direc
tors, and to be authenticated by the manual signature of an
officer of the Registrar.
Dated: _______________ _____
This is one of the certifi
cates described in the
within mentioned resolu
tion.
Norwest Bank Iowa, National
Association, Registrar and
Paying Agent

By___________________
Authorized Officer

DES MOINES AREA COMMUNITY COLLEGE

By: (President's facsimile signature
President of the Board of Directors
of the Des Moines Area Community
College
Attest :(Secretary's facsimile______
signature_______________ _
Secretary of the Board of Directors
of the Des Moines Area Community
College

(B a c k o f S e r ie s A C e r t i f i c a t e )

it is certified that the following
is a correct and complete copy of
the opinion of bond counsel issued
as of the date of delivery of the
issue of which this Bond is a part.
(Secretary’s facsimile signature)
Secretary of the Board of Directors
of the Des Moines Area Community
College

[Insert Opinion of Bond Counsel]

(C o n t in u a t io n o f Back o f S e r ie s A C e r t i f i c a t e )

ASSIGNMENT
For value received, the undersigned hereby sells, assigns
and transfers unto _______________ the within Bond and does
hereby irrevocably constitute and appoint ___________ Registrar,
attorney in fact to transfer the said Bond on the books kept for
registration of the within Bond, with full power of substitution
in the premises.
Dated
(Signature of registered owner(s))
(Persons(s) executing this Assignment sign(s) here)
SIGNATURE )
GUARANTEED) __________________________________________ __
IMPORTANT - READ CAREFULLY
The signature(s) to this Power must correspond with the
name(s) as written upon the face of the certificate(s)
or bond(s) in every particular without alteration or
enlargement or any change whatever. Signature guaran
tee should be made by a. member or member organization
of the New York Stock Exchange, members of other
Exchanges having signatures on file with transfer
agents or by a commercial bank or trust company.

(Continuation of Back of Series A Certificate)
INFORMATION REQUIRED FOR REGISTRATION OF TRANSFER
Name of Transferee(s) _____________________
Address of Transferee(s) __________________
Social Security or Tax
Identification Number of
Transferee(s) ___________________________
Transferee is a(n):
Individual* _________________ Corporation
Partnership _________________ Trust ____
*If the certificate is to be registered in the names of multiple
individual owners, the names of all such owners andone address
and social security number must be provided.
The following abbreviations, when used in the inscription on
the face of this certificate, shall be construed as though writ
ten out in full according to applicable laws or regulations:
TEN COM - as tenants
in common
TEN ENT - as tenants by the entireties
JT TEN - as joint tenants with right of
survivorship and not as tenants in
common
UNIF GIFT MIN ACT - ......... Custodian..........
(Cust)
(Minors)
under Uniform Gifts to Minors
Act.........................
(State)

(End of Series A Certificate)

FORM OF SERIES B CERTIFICATE
(Front)
No. _______________

$_________

STATE OF IOWA
DES MOINES AREA COMMUNITY COLLEGE
TAXABLE NEW JOBS TRAINING CERTIFICATE
(Multiple Projects XIII-B)
Rate

Maturity

Bond Date

Cusip No.

July 1, 1990
Registered
holder:
Principal
amount:
The Des Moines Area Community College in the Counties of
Adair, Audubon, Boone, Carroll, Cass, Clarke, Crawford, Dallas,
Greene, Guthrie, Hamilton, Hardin, Jasper, Lucas, Madison,
Mahaska, Marion, Marshall, Polk, Poweshiek, Shelby, Story and
Warren, State of Iowa (the "College"), for value received, prom
ises to pay from the sources and as hereinafter provided, on the
maturity date indicated above, to the Registered Holder shown
above, or registered assigns, the principal sum shown above in
lawful money of the United States of America, on the maturity
date shown above, only upon presentation and surrender hereof at
the principal office of Norwest Bank Iowa, National Association,
Paying Agent of this issue, or its successor, with interest on
said sum from the date hereof until paid at the rate per annum
specified above, payable on December 1, 1990, and semiannually
thereafter on the 1st day of June and December in each year.
Interest shall be paid to the registered holder of the cer
tificate as shown on the records of ownership maintained by the
Registrar as of the 15th day of the month next preceding each
such interest payment date.
This certificate is one of a series of certificates in the
aggregate principal amount of $1,415,000 (the "Bonds") issued
pursuant to the provisions of Chapter 280B of the Code of Iowa,

as amended, for the purpose of paying costs of new jobs training
programs which are the subject of and are in conformity with cer
tain Industrial New Jobs Training Agreements between the College
and certain companies, the terms of which are incorporated herein
by reference and payable from the proceeds of the Revenue Fund
and the Standby Tax Fund as provided in a Resolution of the Board
of Directors of the College duly passed and approved. The Bonds
were issued on a parity with $1,420,000 of the College's New Jobs
Training Certificates (Multiple Project XIII-A).
For a more complete statement for the basis upon which this
Bond has been issued and additional bonds ranking on a parity
therewith may be issued, a description of the source of payment
of all such certificates and a statement of the rights and duties
of the College, the rights of the holders of Bonds and the cir
cumstances under which the provisions of the Bonds and said Reso
lution may be modified, reference is made to said Resolution of
which notice is hereby given and is hereby made a part hereof.
Notice hereunder may be given by registered mail to the
owner of record of the Bond at the address shown on the books of
the Registrar and shall be deemed complete upon mailing.
Ownership of this Bond may be transferred only by transfer
upon the books kept for such purpose by Norwest Bank Iowa,
National Association, the Registrar. Such transfer on the books
shall occur only upon presentation and surrender of this Bond at
the principal office of the Registrar, together with an assign
ment duly executed by the owner hereof or his duly authorized
attorney in such form as shall be satisfactory to the Registrar.
The College reserves the right to substitute the Registrar and
Paying Agent but shall, however, give 60 days’ notice to regis
tered Bondholders of such change. All Bonds shall be negotiable
as provided in Article 8 of the Uniform Commercial Code, subject
to the provisions for registration and transfer contained in the
Bond resolution.
Bonds of this series are not subject to call for redemption
prior to maturity.
And it is hereby represented and certified that all acts,
conditions and things requisite, according to the laws and con
stitution of the State of Iowa, to exist, to be had, to be done,
or to be performed precedent to the lawful issue of this Bond,
have been existent, had, done and performed as required by law;
that this Bond and the series of which it forms a part, other
outstanding bonds or obligations ranking on a parity therewith,
and any additional bonds which may be hereafter issued and out
standing from time to time on a parity with the Bonds, as pro
vided in the Resolution of which notice is hereby given and is
hereby made a part hereof, are payable from and secured by a

pledge of the net revenues of the Revenue Fund for the Projects
as provided in said Resolution and the Standby Tax Fund autho
rized in the Act; that provision has been made for the levy of a
sufficient continuing annual tax on all the taxable property
within the territory of the College for the payment of the prin
cipal and interest of this Bond as the same will respectively
become due; that the faith, credit, revenues and resources and
all the real and personal property of the College are irrevocably
pledged for the prompt payment hereof, both principal and inter
est; and the total indebtedness of the College including this
Bond, does not exceed the constitutional or statutory limita
tions .
IN TESTIMONY WHEREOF, the College by its Board of Directors,
has caused this certificate to be signed by the facsimile signa
ture of the President of its Board of Directors and attested by
the facsimile signature of the Secretary of its Board of Direc
tors, and to be authenticated by the manual signature of an
officer of the Registrar.
Dated: __________________
This is one of the certifi
cates described in the
within mentioned resolu
tion.
Norwest Bank Iowa, National
Association, Registrar and
Paying Agent

By

:_______________
Authorized Officer

DES MOINES AREA COMMUNITY COLLEGE
By: (President's facsimile signature
President of the Board of Directors
of the Des Moines Area Community
College
Attest :fSecretary 1s facsimile______
signature__________________
Secretary of the Board of Directors
of the Des Moines Area Community
College

(B a c k o f S e r ie s B C e r t i f i c a t e )

It is certified that the following
is a correct and complete copy of
the opinion of bond counsel issued
as of the date of delivery of the
issue of which this Bond is a part.
(Secretary's facsimile signature)
Secretary of the Board of Directors
of the Des Moines Area Community
College

[Insert Opinion of Bond Counsel]

(C o n t in u a tio n o f Back o f S e r ie s B C e r t i f i c a t e )

ASSIGNMENT
For value received, the undersigned hereby sells, assigns
and transfers unto _______________ the within Bond and does
hereby irrevocably constitute and appoint ___________ Registrar,
attorney in fact to transfer the said Bond on the books kept for
registration of the within Bond, with full power of substitution
in the premises.
Dated
(Signature of registered owner(s))
(Persons(s) executing this Assignment sign(s) here)
SIGNATURE )
GUARANTEED) ____________________________________________
IMPORTANT - READ CAREFULLY
The signature(s) to this Power must correspond with the
name(s) as written upon the face of the certificate(s)
or bond(s) in every particular without alteration or
enlargement or any change whatever. Signature guaran
tee should be made by a member or member organization
of the New York Stock Exchange, members of other
Exchanges having signatures on file with transfer
agents or by a commercial bank or trust company.

(Continuation of Back of Series B Certificate)
INFORMATION REQUIRED FOR REGISTRATION OF TRANSFER
Name of Transferee(s) ___
Address of Transferee(s) _
Social Security or Tax
Identification Number of
Trans feree(s) _________
Transferee is a(n):
Individual* ___________
Partnership ___________

Corporation
Trust

*If the certificate is to be registered in thenames of multiple
individual owners, the names of all such owners andone address
and social security number must be provided.
The following abbreviations, when used in the inscription on
the face of this certificate, shall be construed as though writ
ten out in full according to applicable laws or regulations:
TEN COM - as tenants
in common
TEN ENT - as tenants by the entireties
JT TEN - as joint tenants with right of
survivorship and not as tenants in
common
UN IF GIFT MIN ACT - ......... Custodian..........
(Cust)
(Minors)
under Uniform Gifts to Minors
Act.........................
(State)
(End of Series B Certificate)
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Section 14. Right to Name Substitute Paying Agent or Regis
trar. The College reserves the right to name a substitute or
successor Registrar or Paying Agent upon giving 60 days' written
notice to each registered Bondholder.
Section 15.

Non-Arbitrage Covenants.

(a) The College reasonably expects and covenants
that no use will be made of the proceeds from the issu
ance and sale of the Bonds which will cause any of the
Series A Certificates to be classified as Arbitrage
Bonds within the meaning of Section 148 of the Code and
that throughout the term of the Bonds it will comply
with all requirements of said statute and any regula
tions issued thereunder.
To the best knowledge and belief of the College,
there are no facts or circumstances that would materi
ally change the foregoing statements or the conclusion
that it is not expected that the proceeds of the Bonds
will be used in a manner that would cause the Series A
Certificates to be Arbitrage Bonds. The Treasurer is
hereby directed to deliver a certificate at the time of
issuance of the Series A Certificates to certify as to
the reasonable expectation of the College at that date.
The College
restricted yield
Fund for payment
annual principal
current year.

covenants that it will treat as
investments any funds in the Revenue
of Bonds in excess of 13/12ths of the
and interest requirements of the then

"Restricted yield investments" are funds or
investments which the College covenants not to invest
at a yield materially higher than the yield on the
Series A Certificates as defined in the regulations
issued under authority of Section 148 of the Code.
The College covenants that it will exceed any
investment yield restriction provided in this resolu
tion only in the event that it shall first obtain an
opinion of recognized bond counsel that the proposed
investment action will not cause the Series A Certifi
cates to be classed as arbitrage bonds under Section
148 of the Code or regulations issued thereunder.
(b) There is hereby authorized, created and
established by the College a fund to be designated as
"Des Moines Area Community College Excess Arbitrage
Fund, Multiple Projects XIII". Excess Arbitrage deter
mined pursuant to subsection (c) below shall be

deposited in the Excess Arbitrage Fund. The Treasurer
shall retain records of such calculation and determina
tions for at least six (6 ) years after the payment of
the principal of all Series A Certificates. Within
thirty (30) days after the fifth anniversary date of
the issuance of the Series A Certificates and after
each five year anniversary date thereafter, the Trea
surer shall pay all amounts in the Excess Arbitrage
Fund to the government of the United States of America
in the manner prescribed by the Regulations under Sec
tion 148 of the Code. The Treasurer shall include with
each such payment a copy of the Internal Revenue Ser
vice Form 8038 (or successor form) filed with respect
to the Series A Certificates and a statement summariz
ing the Treasurer's determination of the amounts to be
paid to the government of the United States of America.
All earnings derived from the investment of amounts in
the Excess Arbitrage Fund shall be deposited in the
Excess Arbitrage Fund. Within 30 days after the pay
ment of the principal of all Series A Certificates, all
amounts in the Excess Arbitrage Fund shall be trans
ferred to the government of the United States of Amer
ica in the manner prescribed by the Regulations under
Section 148 of the Code. The provisions of this Sec
tion are subject to the proviso that no payments need
be made and no Excess Arbitrage Fund need be maintained
if there is an opinion of recognized bond counsel to
the effect that such provisions are not necessary in
order to maintain the federal tax exempt status of
interest on the Series A Certificates.
(c)
Any moneys held as part of the Project Funds
shall be invested and reinvested by Treasurer in accor
dance with the general investment policies of the Col
lege, if and only if such investment will not consti
tute a "Prohibited Payment" as is defined in Section
1.103-15AT(d)(6) of the Regulations.
The amounts deposited in the Project Funds shall
be invested under the following limitations:
(1) At any time during any Bond year
the amounts invested in such Funds at a yield
higher than the yield on the Series A Certif
icates shall not exceed 150 percent of the
debt service on the Series A Certificates for
the current Bond year.
(2) The Project Funds may be invested
at a yield higher than the yield on the
Series A Certificates for a period of time

not in excess of three (3) years from the
date of the issuanceof the Series A Certifi
cates.
(3)
Amounts in the Excess Arbitrage
Fund shall be invested at a yield which does
not exceed the yield on the Series A Certifi
cates .
At the end of each Bond year, the College shall determine
any "Excess Arbitrage" earned in such funds. The foregoing shall
not apply to the extent that all of the proceeds of the Series A
Certificates are expended within six (6 ) months of the date of
issuance of the Series A Certificates. "Excess Arbitrage" means
the sum of (1 ) the excess of the net amount earned on all invest
ments in such funds (after offsetting any investment losses
against any earnings) over the amount which would have been
earned if such funds had been invested at a rate equal to the
"yield" on the Series A Certificates, and (2) any income attrib
utable to such excess.
For purposes of this Section, the terms "yield" and "debt
service" shall be defined as provided in Section 1.103-15(c) and
1.103(b)(12), respectively, of the Regulations.
For purposes of determining the yield on the investments
described herein, the "market price" of the investments as deter
mined under Section 1.103-13(c)(1)(iii) of the Regulations shall
be used.
Section 16. Covenants Regarding the Operation of the
Projects. The College hereby covenants and agrees with each and
every holder of the Bonds and Parity Bonds:
(a) Maintenance in Force. That the College will
maintain the Projects in force and will annually cause
the taxes and other revenues thereof to be levied and
applied as provided in this Resolution.
(b) Accounting and Audits. That the College will
cause to be kept proper books and accounts adapted to
the Projects and in accordance with generally accepted
accounting practices, and will cause the books and
accounts to be audited annually not later than 90 days
after the end of each fiscal year by an Independent
Auditor and will make generally available to the hold
ers of any of the Bonds and Parity Bonds, the balance
sheet and the operating statement of the Projects as
certified by such auditor. The holders of any of the
Bonds and Parity Bonds shall have at all reasonable
times the right to inspect the records, accounts and

data of the College relating to the Projects. The
audit reports required by this Section shall include,
but not be limited to, the following information:
(i) A statement of tax fund revenues
and current expenditures;
(ii) Analyses of each fund and account
created hereunder, including deposits, with
drawals and beginning and ending balances;
(iii) The tax rates in effect during the
fiscal year, and the use of the Projects;
(iv) The names and titles of the princi
pal officers of the College; and
(v) A general statement covering any
events or circumstances which might affect
the financial status of the Projects and the
Bonds.
In the event the audit provided for in this Section is pre
pared by the State Auditor the Board will cause to be prepared a
certified supplemental report containing the information required
by this Section.
(c)
State Laws. That the College will faithfully
and punctually perform all duties with reference to the
Projects required by the Constitution and laws of the
State, and will segregate the revenues of the Projects
and apply said revenues to the funds specified in this
Resolution.
Section 17. Remedies of Bondholders. Except as herein
expressly limited the holder or holders of the Bonds and Parity
Bonds shall have and possess all the rights of action and reme
dies afforded by the common law, the Constitution and statutes of
the State, and of the United States of America, for the enforce
ment of payment of their Bonds, and of the pledge of the revenues
made hereunder, and of all covenants of the College hereunder.
Section 18. Prior Lien and Parity Bonds. The College may
borrow additional money, enter into and amend further agreements
and issue additional bonds which are at the time of their issu
ance on a parity and equality of rank with the Bonds with respect
to the lien and claim of such additional bonds to the Net Reve
nues and Standby Tax and all sums on deposit from time to time in
the Revenue Fund and Standby Tax Fund provided that the aggregate
of the amount payable under all of such agreements does not
exceed the appropriations into said funds.

Section 19. Discharge and Satisfaction of Bonds. The cove
nants, liens and pledges entered into, created or imposed pursu
ant to this Resolution may be fully discharged and satisfied with
respect to the Bonds and Parity Bonds, or any of them, in any one
or more of the following ways:
(a) By paying the Bonds or Parity Bonds when the
same shall become due and payable; and
(b) By depositing in trust with the Treasurer, or
with a corporate trustee designated by the Board, for
the payment of said obligations and irrevocably appro
priating exclusively to that purpose an amount in cash
or direct obligations of the United States the
maturities and yield of which shall be sufficient to
retire at maturity or by redemption prior to maturity
on any designated date upon which said obligations may
be redeemed, all of the Bonds and Parity Bonds out
standing at the time, together with the interest
thereon to maturity or to the designated redemption
date, premiums thereon, if any that may be payable on
the redemption of the same; provided that proper notice
of redemption of all such obligations to be redeemed
shall have been previously published or provisions
shall have been made for such publication.
Upon such payment or deposit of money or securities, or
both, in the amount and manner provided by this Section, all lia
bility of the College with respect to the Bonds or Parity Bonds
shall cease, determine and be completely discharged, and the
holders thereof shall be entitled only to payment out of money or
securities so deposited.
Section 20. Resolution a Contract. The provisions of this
Resolution shall constitute a contract between the College and
the holder or holders of the Bonds and Parity Bonds, and after
the issuance of any of the Bonds no change, variation or alter
ation of any kind in the provisions of this Resolution shall be
made in any manner, except as provided in the next succeeding
Section, until such time as all of the Bonds and Parity Bonds,
and interest due thereon, shall have been satisfied and dis
charged as provided in this Resolution,
Section 21. Modification of Resolution. This Resolution
may be amended from time to time if the Board or Directors of the
College shall deem such amendment appropriate and necessary; but
this Resolution may not be so amended in such manner as to:
(a)
Make any change in the maturity or interest
rate of the Bonds, or modify the terms of payment of

p r i n c i p a l o f o r i n t e r e s t on th e Bonds o r any o f them o r
impose any c o n d it io n s w ith r e s p e c t to such paym ent; o r

(b)
Materially affect the rights of the holders
of the Bonds and Parity Bonds then outstanding.
Whenever at any time after issuance of the Bonds the College
shall propose to amend this Resolution under the provisions of
this Section, it shall cause notice of the proposed amendment to
be filed with the Original Purchaser and to be published one time
in a newspaper having general circulation in the State of Iowa,
or a financial newspaper or journal published in Chicago, Illi
nois. Such notice shall briefly set forth the nature of the pro
posed amendment and shall state that a copy of the proposed amen
datory Resolution is on file in the office of the Secretary.
Section 22. Approval of Agency Agreement. The Board hereby
approves the Agency Agreement (the "Agency Agreement") with
Norwest Bank Iowa, National Association in the form attached
hereto as Exhibit "A" and hereby authorizes the President and
Secretary to execute the Agency Agreement in such form with such
changes therein as the officer executing the Agency Agreement
shall approve, such approval to be conclusively evidenced by the
execution thereof. The Board hereby approves of the establish
ment of the various funds and accounts referred to in the Agency
Agreement and authorizes the officers of the College to take such
action as they deem necessary or appropriate to carry out the
Agency Agreement.
Section 23. Severability. It is hereby declared that the
sections, clauses, sentences and parts of this Resolution are
severable, and are not matters of mutually essential inducement,
it being the intention of the College to comply in all respects
with the Constitution and statutes of the State of Iowa, and if
any one or more sections, clauses, sentences or parts of this
Resolution shall for any reason be questioned in any court or
shall be judged unconstitutional or invalid, such judgment shall
not impair or invalidate the remaining provisions of this Resolu
tion, and shall be confined in its operation to the specific pro
vision or provisions so held unconstitutional or invalid and the
inapplicability or invalidity of any section, clause, sentence or
part of this Resolution in any one or more instances shall not be
taken to affect or prejudice its applicability or validity in any
other instance.
Section 24. Further Action. That officials of the College
are hereby authorized to take such further action as may be nec
essary to carry out the intent and purpose of this Resolution.
Section 25. Repeal of Conflicting Ordinances or Resolutions
and Effective Date. All other ordinances, resolutions and
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orders, or parts thereof, in conflict with the provisions of this
Resolution are, to the extent of such conflict, hereby repealed;
and this Resolution shall be in effect from and after its adop
tion.
PASSED AND APPROVED this 11th day of July, 1990.

Directors
ATTEST:

Secretary of the Board of
Directors

STATE OF IOWA
COUNTY OF POLK

)
) SS:
)

I, Helen Harris, Secretary of the Board of Directors of the
Des Moines Area Community College (Merged Area XI) in the Coun
ties of Adair, Audubon, Boone, Carroll, Cass, Clarke, Crawford,
Dallas, Greene, Guthrie, Hamilton, Hardin, Jasper, Lucas, Madi
son, Mahaska, Marion, Marshall, Polk, Poweshiek, Shelby, Story
and Warren, State of Iowa, do hereby certify that I have in my
possession or have access to the complete corporate records of
said College and of its Board of Directors and officers; and that
I have carefully compared the transcript hereto attached with the
aforesaid corporate records and that said transcript hereto
attached is a true, correct and complete copy of all of the cor
porate records showing the action taken with respect to the mat
ters set forth therein by the Board of Directors of said College
on July 11, 1990, which proceedings remain in full force and
effect, have not been amended or rescinded in any way; that such
meeting was duly and publicly held in accordance with the Notice
of meeting and tentative agenda, a copy of which was timely
served on each member of the Board and posted on a bulletin board
or other prominent place easily accessible to the public and
clearly designated for that purpose at the principal office of
the Board (a copy of the face sheet of said agenda being attached
hereto) pursuant to the rules of the Board and the provisions of
Chapter 21, Code of Iowa, as amended, upon reasonable advance
notice to the public and media at least twenty-four (24) hours
prior to the commencement of the meeting as required by said law
and with members of the public in attendance. I further certify
that the individuals named in the attached proceedings were on
the date thereof duly and lawfully possessed of their respective
offices as indicated therein, that no Board vacancies existed
except as may be stated in said proceedings, and that no contro
versy or litigation is pending, prayed or threatened involving
the organization, existence or boundaries of the College or the
right of the individuals named therein as officers to their
respective positions.
Dated this

1990.

Secretary of the Board of
Directors of the Des Moines
Area Community College
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ATTACHMENT #3
^Regular Meeting
July 11, 1990

Ankeny, Iowa
July 11, 1990
The Board of Directors of the Des Moines Area Community Col
lege met in regular session on the 11th day of July, 1990, at
5:00 o'clock p.m., in the Board Room of the Administration Build
ing at the College in Ankeny, Iowa. The meeting was called to
order and there were present
Sue Clouser___________r President
of the Board, in the chair:, and the following.named Board Mem
bers :
Harold Belken, DeVere Bendixen, Lloyd Courier,__________
Dick Johnson, Eldon Leonard, Doug Shull, Nancy Wolf

Absent:

Jerry Pecinovsky___________________________

Matters were discussed concerning a job retraining agreement
between the College, the Iowa Department of Economic Development
and Bridgestone/Firestone, Inc. Following a discussion of the
proposal, Board Member
D. Bendixen________ introduced and
caused to be read a resolution entitled "A Resolution Approving
the Form and Content and Execution and Delivery of a Retraining
Loan Agreement (Bridgeston/Firestone, Inc. Project) in the amount
of $50,000,” and moved its adoption. The motion was seconded by
Board Member H. Belken____________________ , After due consider
ation of said resolution by the Board, the President put the
question on the motion and, the roll being called, the following
named Board Members voted:
Ayes :

Belken, Bendixen, Clouser, Courter,
Johnson, Leonard, snuil, Wolf

Nays:

NQNE

_____

Whereupon, the President declared said resolution, a copy of
which is attached hereto, duly adopted and signed her approval
thereto.

Attest:

îJAéâSecretary of the Board of
Directors

dent of/jthe Board of Directors

RESOLUTION

A RESOLUTION APPROVING THE FORM AND CONTENT AND EXECU
TION AND DELIVERY OF A RETRAINING LOAN AGREEMENT,
(BRIDGESTON/FIRESTONE, INC. PROJECT) IN THE AMOUNT OF
$50,000.
WHEREAS, the Des Moines Area Community College (hereinafter
referred to as the "College"), is an area community college and a
body politic organized and existing under the laws of the State
of Iowa; and
WHEREAS, the Iowa Department of Economic Development
("IDED") is authorized and empowered to provide funds from the
Iowa Retraining Program to participating businesses in order to
retrain employees of the participating business who are substan
tially at risk of becoming displaced within the following ten
(10 ) years due to the retooling of the business; and
WHEREAS, the College is a Retraining Agency as defined in
Section 15.291 of the Code of Iowa and is authorized to provide a
retraining program under the Iowa Retraining Program and to enter
into a retraining agreement under the provisions of Section
15.296 of the Code of Iowa; and
WHEREAS, the College has undertaken negotiations with
respect to a Job Retraining Program with the IDED, and
Bridgeston/Firestone, Inc. (hereinafter referred to as the "Com
pany"), for the purpose of establishing■a job training program
(hereinafter referred to as the "Project") to retrain workers at
the Company; and
WHEREAS, the College and IDED have determined that the
amount necessary to defray the portion of the cost of the
Project, including necessary expenses incidental thereto, to be
funded by the IDED is $50,000; and
WHEREAS, a Retraining Loan Agreement, in the form and with
the contents set forth in Exhibit A attached hereto, has been
negotiated by the College with the Company and the IDED under the
terms of which the College agrees, subject to the provisions of
such Agreement, to provide a job retraining program for the Com
pany with funds provided by the IDED and the Company;
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE, AS FOLLOWS:
Section 1. That the Retraining Loan Agreement, in the form
and with the contents set forth in Exhibit A attached hereto, be
and the same is hereby approved and the President of the Board of
Directors is hereby authorized to execute said Retraining Loan
Agreement, and the Secretary of the Board of Directors is hereby
authorized to attest the same, said Retraining Loan Training
Agreement, which constitutes and is hereby made a part of this

Resolution, to be in substantially the form, text and containing
the provisions set forth in Exhibit A attached hereto, with such
modifications thereto as the officers executing the Retraining
Loan Agreement shall approve, with execution thereof to be con
clusive evidence of such approval.
Section 2. That officials of the College are hereby autho
rized to take such further action as may be necessary to carry
out the intent and purpose of this Resolution.Section 3. That all resolutions and parts thereof in con
flict herewith are hereby repealed to the extent of such conflict.
Passed and approved this 11th day of July, 1990.

Directors
Attest:

S e c r e t a r y o f th e B o ard o f
D ir e c t o r s

STATE OF IOWA

)
) SS 2
COUNTY OF POLK )

I, Helen Harris, Secretary of the Board of Directors of the
Des Moines Area Community College, do hereby certify that I have
in my possession or have access to the complete corporate records
of said College and of its. Board of Directors and officers; and
that I have carefully compared the transcript hereto attached
with the aforesaid corporate records and that .said transcript
hereto attached is a true, correct and complete copy of all of
the corporate records showing the action taken with respect to
the matters set forth therein by the Board of Directors of said
College on July 11, 1990, which proceedings remain in full force
and effect, and have not been amended or rescinded in any way;
that such meeting was duly' and publicly held in accordance with
the Notice of Meeting and tentative agenda, a copy of which was
timely served on each member of the Board of Directors and posted
on a bulletin board or other prominent place easily accessible to
the public and clearly designated for that purpose at the princi
pal office of the Board of Directors (a copy of the face sheet of
said agenda being attached hereto) pursuant to the rules of the
Board of Directors and the provisions of Chapter 21, Code of
Iowa, as amended, upon reasonable advance notice to the public
and media at least twenty-four (24) hours prior to the commence
ment of the meeting as required by said-law and with members of
the public in attendance. I further certify that the individuals
named in the attached proceedings were on the date thereof duly
and lawfully possessed of their respective offices as indicated
therein, that no Board of Directors vacancies existed except as
may be stated in said proceedings, and that no controversy or
litigation is pending, prayed or threatened involving the organi
zation, existence or boundaries of the College or the right of
the individuals named therein as officers to their respective
positions.
WITNESS my hand hereto affixed this

1990.

Secretary ot tne Board ot
Directors

SE3:E2017601.90

ATTACHMENT #4
Regular Meeting
July 11» 1990

Ankeny, Iowa
July 11, 1990
The Board of Directors of the Des Moines Area Community Col
lege met in regular session on the 11th day of July, 1990, at
5:00 o'clock p.m., in the Board Room of the Administration Build
ing at the College in Ankeny, Iowa. The meeting was called to
order and there were present
Sue Clouser__________r President
of the Board, in the chair, and the following named Board Mem
bers :
Harold Belken, DeVere Bendixen. Lloyd Courier._________
Dick Johnson, Eldon Leonard, Doug Shull. Nancy Wolf____
Absent;

Jerry Pecinovsky___________________________

Matters were discussed concerning a job retraining agreement
between the College, the Iowa Department of Economic Development
and Carroll Mfg., Inc. Following a discussion of the proposal,
Board Member D. Bendixen_________ introduced and caused to be
read a resolution entitled "A Resolution Approving the Form and
Content and Execution and Delivery of a Retraining Loan Agreement
(Carroll Mfg., Inc. Project) in the amount of $48,750," and moved
its adoption. The motion was seconded by Board Member
H. Belken_______________ . After due consideration of said
resolution by the Board, the President put the question on the
motion and, the roll being called, the following named Board Mem
bers voted:
Ayes:____Belken. Bendixen. Clouser, nni]rf.prf .Tnhngnn___
Leonard, Shull, Wolf
Nays:
NONE____________________________________________
Whereupon, the President declared said resolution, a copy of
which is attached hereto, duly adopted and signed her approval
thereto.
* * * * * * * *

Secretary of the Board of
D ir e c t o r s

RESOLUTION

A RESOLUTION APPROVING THE FORM AND CONTENT AND EXECU
TION AND DELIVERY OF A RETRAINING LOAN AGREEMENT,
(CARROLL MFG., INC. PROJECT) IN THE AMOUNT OF $48,750.
WHEREAS, the Des Moines Area Community College (hereinafter
referred to as the "College"), is an area community college and a
body politic organized and existing under the laws of the State
of Iowa; and
WHEREAS, the Iowa Department of Economic Development
("IDED") is authorized and empowered to provide funds from the
Iowa Retraining Program to participating businesses in order to
retrain employees of the participating business who are substan
tially at risk of becoming displaced within the following ten
(10) years due to the retooling of the business; and
WHEREAS, the College is a Retraining Agency as defined in
Section 15.291 of the Code of Iowa and is authorized to provide a
retraining program under the Iowa Retraining Program and to enter
into a retraining agreement under the provisions of Section
15.296 of the Code of Iowa; and
WHEREAS, the College has undertaken negotiations with
respect to a Job Retraining Program with the IDED, and Carroll
Mfg., Inc. (hereinafter referred to as the "Company"), for the
purpose of establishing a job training program (hereinafter
referred to as the "Project") to retrain workers at the Company;
and
WHEREAS, the College and IDED have determined that the
amount necessary to defray the portion of the cost of the
Project, including necessary expenses incidental thereto, to be
funded by the IDED is $48,750; and
WHEREAS, a Retraining Loan Agreement, in the form and with
the contents set forth in Exhibit A attached hereto, has been
negotiated by the College with the Company and the IDED under the
terms of which the College agrees, subject to the provisions of
such Agreement, to provide a job retraining program for the Com
pany with funds provided by the IDED and the Company;
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE, AS FOLLOWS:
Section 1. That the Retraining Loan Agreement, in the form
and with the contents set forth in Exhibit A attached hereto, be
and the same is hereby approved and the President of the Board of
Directors is hereby authorized to execute said Retraining Loan
Agreement, and the Secretary of the Board of Directors is hereby
authorized to attest the same, said Retraining Loan Training
Agreement, which constitutes and is hereby made a part of this
Resolution, to be in substantially the form, text and containing

the provisions set forth in Exhibit A attached hereto, with such
modifications thereto as the officers executing the Retraining
Loan Agreement shall approve, with execution thereof to be con
clusive evidence of such approval.
Section 2. That officials of the College are hereby autho
rized to take such further action as may be necessary to carry
out the intent and purpose of this Resolution.
Section 3. That all resolutions and parts thereof in con
flict herewith are hereby repealed to the extent of such conflict.
Passed and approved this 11th day of July, 1990.

If^derit of £he Board of
Directors
Attest :

S e c r e t a r y o f th e B o ard o f
D ir e c t o r s

STATE OF IOWA

)
) SS:
COUNTY OF POLK )

I, Helen Harris, Secretary of the Board of Directors of the
Des Moines Area Community College, do hereby certify that I have
in my possession or have access to the complete corporate records
of said College and of its Board of Directors and officers; and
that I have carefully compared the transcript hereto attached
with the aforesaid corporate records and that said transcript
hereto attached is a true, correct and complete copy of all of
the corporate records showing the action taken with respect to
the matters set forth therein by the Board of Directors of said
College on July 11, 1990, which proceedings remain in full force
and effect, and have not been amended or rescinded in any way;
that such meeting was duly and publicly held in accordance with
the Notice of Meeting and tentative agenda, a copy of which was
timely served on each member of the Board of Directors and posted
on a bulletin board or other prominent place easily accessible to
the public and clearly designated for that purpose at the princi
pal office of the Board of Directors (a copy of the face sheet of
said agenda being attached hereto) pursuant to the rules of the
Board of Directors and the provisions of Chapter 21, Code of
Iowa, as amended, upon reasonable advance notice to the public
and media at least twenty-four (24) hours prior to the commence
ment of the meeting as required by said' law and with members of
the public in attendance. I further certify that the individuals
named in the attached proceedings were on the date thereof duly
and lawfully possessed of their respective offices as indicated
therein, that no Board of Directors vacancies existed except as
may be stated in said proceedings, and that no controversy or
litigation is pending, prayed or threatened involving the organi
zation, existence or boundaries of the College or the right of
the individuals named therein as officers to their respective
positions.
WITNESS my hand hereto affixed this^/^^p day of July, 1990.

Directors

SE3:E2017709.90

ATTACHMENT #5
„Regular Meeting
' July 11, 1990

Ankeny, Iowa
July 11, 1990
The Board of Directors of the Des Moines Area Community Col
lege met in regular session on the 11th day of July, 1990, at
5:00 o'clock p.m., in the Board Room of the Administration Build
ing at the College in Ankeny, Iowa. The meeting was called to
order and there were present
Sue Clouser_________ , President
of the Board, in the chair, and the following named Board Mem
bers :
Harold Belken, DeVere Bendixen, Lloyd Courier,_______
Dick Johnson, Eldon Leonard, Doug Shull, Nancy Wolf
Absent:

Jerry Becinovsky___________________________

Matters were discussed concerning a job retraining agreement
between the College, the Iowa Department of Economic Development
and Downey Printing Inc. Following a discussion of the proposal,
Board Member
D . Bendixen________ introduced and caused to be
read a resolution entitled "A Resolution Approving the Form and
Content and Execution and Delivery of a Retraining Loan Agreement
(Downey Printing Inc. Project) in the amount of $21,250," and
moved its adoption. The motion was seconded by Board Member
_____ H. Belken______________ . After due consideration of said
resolution by the Board, the President put the question on the
motion and, the roll being called, the following named Board Mem
bers voted:
Ayes :____Belken, Bendixen, Clouser. Courter, .Tnhngnn
Leonard, Shull, Wolf
Nays :____NONE______________________________________
Whereupon, the President declared said resolution, a copy of
which is attached hereto, duly adopted and signed her approval
thereto.

D ir e c t o r s

RESOLUTION

A RESOLUTION APPROVING THE FORM AND CONTENT AND EXECU
TION AND DELIVERY OF A RETRAINING LOAN AGREEMENT,
(DOWNEY PRINTING INC. PROJECT) IN THE AMOUNT OF
$21,250.
WHEREAS, the Des Moines Area Community College (hereinafter
referred to as the "College"), is an area community college and a
body politic organized and existing under the laws of the State
of Iowa; and
WHEREAS, the Iowa Department of Economic Development
("IDED") is authorized and empowered to provide funds from the
Iowa Retraining Program to participating businesses in order to
retrain employees of the participating business who are substan
tially at risk of becoming displaced within the following ten
(10 ) years due to the retooling of the business; and
WHEREAS, the College is a Retraining Agency as defined in
Section 15.291 of the Code of Iowa and is authorized to provide a
retraining program under the Iowa Retraining Program and to enter
into a retraining agreement under the provisions of Section
15.296 of the Code of Iowa; and
WHEREAS, the College has undertaken negotiations with
respect to a Job Retraining Program with the IDED, and Downey
Printing Inc. (hereinafter referred to as the "Company"), for the
purpose of establishing a job training program (hereinafter
referred to as the "Project") to retrain workers at the Company;
and
WHEREAS, the College and IDED have determined that the
amount necessary to defray the portion of the cost of the
Project, including necessary expenses incidental thereto, to be
funded by -the1IDED is $21,250; and
WHEREAS, a Retraining Loan Agreement, in the form and with
the contents set forth in Exhibit A attached hereto, has been
negotiated by the College with the Company and the IDED under the
terms of which the College agrees, subject to the provisions of
such Agreement, to provide a job retraining program for the Com
pany with funds provided by the IDED and the Company;
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE, AS FOLLOWS:
Section 1. That the Retraining Loan Agreement, in the form
and with the contents set forth in Exhibit A attached hereto, be
and the same is hereby approved and the President of the Board of
Directors is hereby authorized to execute said Retraining Loan
Agreement, and the Secretary of the Board of Directors is hereby
authorized to attest the same, said Retraining Loan Training
Agreement, which constitutes and is hereby made a part of this

-

2

-

Resolution, to be in substantially the form, text and containing
the provisions set forth in Exhibit A attached hereto, with such
modifications thereto as the officers executing the Retraining
Loan Agreement shall approve, with execution thereof to be con
clusive evidence of such approval.
Section 2. That officials of the College are hereby autho
rized to take such further action as may be necessary to carry
out the intent and purpose of this Resolution.
Section 3. That all resolutions and parts thereof in con
flict herewith are hereby repealed to the extent of such conflict.
Passed and approved this 11th day of July, 1990.

Directors
Attest:

S e c r e t a r y o f th e B o ard o f
D ir e c t o r s

STATE OF IOWA

)
) SS:
COUNTY OF POLK )

I, Helen Harris, Secretary of the Board of Directors of the
Des Moines Area Community College, do hereby certify that I have
in my possession or have access to the complete corporate records
of said College and of its Board of Directors and officers; and
that I have carefully compared the transcript hereto attached
with the aforesaid corporate records and that said transcript
hereto attached is a true, correct and complete copy of all of
the corporate records showing the action taken with respect to
the matters set forth therein by the Board of Directors of said
College on July 11, 1990, which proceedings remain in full force
and effect, and have not been amended or rescinded in any way;
that such meeting was duly and publicly held in accordance with
the Notice of Meeting and tentative agenda, a copy of which was
timely served on each member of the Board of Directors and posted
on a bulletin board or other prominent place easily accessible to
the public and clearly designated for that purpose at the princi
pal office of the Board of Directors (a copy of the face sheet of
said agenda being attached hereto) pursuant to the rules of the
Board of Directors and the provisions of Chapter 21, Code of
Iowa, as amended, upon reasonable advance notice to the public
and media at least twenty-four (24) hours prior to the commence
ment of the meeting as required by said law and with members of
the public in attendance. I further certify that the individuals
named in the attached proceedings were on the date thereof duly
and lawfully possessed of their respective offices as indicated
therein, that no Board of Directors vacancies existed except as
may be stated in said proceedings, and that no controversy or
litigation is pending, prayed or threatened involving the organi
zation, existence or boundaries .of the College or the right of
the individuals named therein as officers to their respective
positions.
WITNESS my hand hereto affixed this

Se .
^
Directors

SE3:E2017 708.90

day of July, 1990.

1 of

ATTACHMENT #6
Regular Meeting
July 11, 1990

Ankeny, Iowa
July 11, 1990
The Board of Directors of the Des Moines Area Community Col
lege met in regular session on the 11th day of July, 1990, at
5:00 o'clock p.m., in the Board Room of the Administration Build
ing at the College in Ankeny, Iowa. The meeting was called to
order and there were present
Sue Clouser__________ , President
of the Board, in the chair, and the following named Board Mem
bers :
■,
Harold Belken, DeVere Bendixen, Lloyd Courier,________
Dick Johnson, Eldon Leonard, Doug Shull, Nancy Wolf
Absent: Jerry Pecinovsky____________________________
Matters were discussed concerning a job retraining agreement
between the College, the Iowa Department of Economic Development
and Bridgestone/Firestone, Inc. Following a discussion of the
proposal, Board Member
D. Bendixen_________ introduced and
caused to be read a resolution entitled "A Resolution Approving
the Form and Content and Execution and Delivery of a Retraining
Loan Agreement (Economy Data Products, Inc. Project) in the
amount of $15,550” and moved its adoption. The motion was sec
onded by Board Member
H- Belken
• After due
consideration of said resolution by the'Board, the President put
the question on the motion and, the roll being called, the fol
lowing named Board Members voted:
Ayes :
Nays:

Belken, Bendixen. Clouser, Courierr Johnson,
Leonard, Shull, Wolf
NONE_______________________________________

Whereupon, the President declared said resolution, a copy of
which is attached hereto, duly adopted and signed her approval
thereto.
* * * * * * * *

Secretary of the Board of
D ir e c t o r s

RESOLUTION

A RESOLUTION APPROVING THE FORM AND CONTENT AND EXECU
TION AND DELIVERY OF A RETRAINING LOAN AGREEMENT,
(ECONOMY DATA PRODUCTS, INC. PROJECT) IN :THE AMOUNT OF
$15,550.
WHEREAS, the Des Moines Area Community College (hereinafter
referred to as the "College"), is an area community college and a
body politic organized and existing under the laws of the State
of Iowa; and
WHEREAS, the Iowa Department of Economic Development
("IDED") is authorized and empowered to provide funds from the
Iowa Retraining Program to participating businesses in order to
retrain employees of the participating business who are substan
tially at risk of becoming displaced within the following ten
(10) years due to the retooling of the business; and
WHEREAS, the College is a Retraining Agency as defined in
Section 15.291 of the Code of Iowa and is authorized to provide a
retraining program under the Iowa Retraining Program and to enter
into a retraining agreement under the provisions of Section
15.296 of the Code of Iowa; and
WHEREAS, the College has undertaken negotiations with
respect to a Job Retraining Program with the IDED, and Economy
Data Products, Inc. (hereinafter referred to as the "Company"),
for the purpose of establishing a job training program (hereinaf
ter referred to as the "Project") to retrain workers at the Com
pany; and
WHEREAS, the College and IDED have determined that the
amount necessary to defray the portion of the cost of the
Project, including necessary expenses incidental thereto, to be
funded by the IDED is $15,550; and
WHEREAS, a Retraining Loan Agreement, in the form and with
the contents set forth in Exhibit A attached hereto, has been
negotiated by the College with the Company and the IDED under the
terms of which the College agrees, subject to the provisions of
such Agreement, to provide a job retraining program for the Com
pany with funds provided by the IDED and the Company;
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE, AS FOLLOWS:
Section 1. That the Retraining Loan Agreement, in the form
and with the contents set forth in Exhibit A attached hereto, be
and the same is hereby approved and the President of the Board of
Directors is hereby authorized to execute said Retraining Loan
Agreement, and the Secretary of the Board of Directors is hereby
authorized to attest the same, said Retraining Loan Training
Agreement, which constitutes and is hereby made a part of this

Resolution, to be in substantially the form, text and containing
the provisions set forth in Exhibit A attached hereto, with such
modifications thereto as the officers executing the Retraining
Loan Agreement shall approve, with execution thereof to be con
clusive evidence of such approval.
Section 2. That officials of the College are hereby autho
rized to take such further action as may be necessary to carry
out the intent and purpose; of this Resolution.
Section 3. That all resolutions and parts thereof in con
flict herewith are hereby repealed to the extent of such con
flict.
Passed and approved this 11th day of July, 1990.

Directors
Attest

S e c r e t a r y o f th e Board o f
D ir e c t o r s

STATE OF IOWA

)
) SS:
COUNTY OF POLK )

I, Helen Harris, Secretary of the Board of Directors of the
Des Moines Area Community College, do hereby certify that I have
in my possession or have access to the complete corporate records
of said College and of its Board of Directors and officers; and
that I have carefully compared the transcript hereto attached
with the aforesaid corporate records and that said transcript
hereto attached is a true, correct and complete copy of all of
the corporate records showing the action taken with respect to
the matters set forth therein by the Board of Directors of said
College on July 11, 1990, which proceedings remain in full force
and effect, and have not been amended or rescinded in any way;
that such meeting was duly and publicly held in accordance with
the Notice of Meeting and tentative agenda, a copy of which was
timely served on each member of the Board of Directors and posted
on a bulletin board or other prominent place easily accessible to
the public and clearly designated for that purpose at the princi
pal office of the Board of Directors (a copy of the face sheet of
said agenda being attached hereto) pursuant to the rules of the
Board of Directors and the provisions of Chapter 21, Code of
Iowa, as amended, upon reasonable advance notice to the public
and media at least twenty-four (24) hours prior to the commence
ment of the meeting as required by said' law and with members of
the public in attendance. I further certify that the individuals
named in the attached proceedings were on the date thereof duly
and lawfully possessed of their respective offices as indicated
therein, that no Board of Directors vacancies existed except as
may be stated in said proceedings, and that no controversy or
litigation is pending, prayed or threatened involving the organi
zation, existence or boundaries of the College or the right of
the individuals named therein as officers to their respective
positions.
WITNESS my hand hereto affixed this

day of July , 1990.

Secretary of the Board of
Directors

SE3:E2017703.90

ATTACHMENT #7
— Regular Meeting
July 11, 1990

Ankeny, Iowa
July 11, 1990
The Board of Directors of the Des Moines Area Community Col
lege met in regular session on the 11th day of July, 1990, at
5:00 o ’clock p.m., in the Board Room of the Administration Build
ing at the College in Ankeny, Iowa. The meeting was called to
order and there were present

Sue Clouser____________ , President

of the Board, in the chair, and the following, named Board Mem
bers :
Harold Belken, DeVere Bendixen, Lloyd Courter,_________
Dick Johnson, Eldon Leonard, Doug Shull, Nancy Wolf
Absent:

Jerry_Pecinovsky________________________________

Matters were discussed concerning a job retraining agreement
between the College, the Iowa Department of Economic Development
and Deere & Company. Following a discussion of the proposal,
Board Member D. Bendixen__________ introduced and caused to be
read a resolution entitled "A Resolution Approving the Form and
Content and Execution and Delivery of a Retraining Loan Agreement
(Deere & Company Project) in the amount of $50,000," and moved
its adoption. The motion was seconded by Board Member
______ Harold Belken____________.

After due consideration of said

resolution by the Board, the President put the question on the
motion and, the roll being called, the following named Board Mem
bers voted:
Ayes:___ Belken, Bendixen, Clouser, Courter, Johnson,
Leonard, Shull, Wolf
Nays:
NONE_____________________________________________

Whereupon, the President declared said resolution, a copy of
which is attached hereto, duly adopted and signed her approval
thereto.
* * * * * * * *

D ir e c t o r s

RESOLUTION

A RESOLUTION APPROVING THE FORM AND CONTENT AND EXECU
TION AND DELIVERY OF A RETRAINING LOAN AGREEMENT,
(DEERE & COMPANY PROJECT) IN THE AMOUNT OF $50,000.
WHEREAS, the Des Moines Area Community College (hereinafter
referred to as the "College"), is an area community college and a
body politic organized and existing under the laws of the State
of Iowa; and
WHEREAS, the Iowa Department of Economic Development
("IDED") is authorized and empowered to provide funds from the
Iowa Retraining Program to participating businesses in order to
retrain employees of the participating business who are substan
tially at risk of becoming displaced within the following ten
(10 ) years due to the retooling of the business; and
WHEREAS, the College is a Retraining Agency as defined in
Section 15.291 of the Code of Iowa and is authorized to provide a
retraining program under the Iowa Retraining Program and to enter
into a retraining agreement under the provisions of Section
15.296 of the Code of Iowa; and
WHEREAS, the College has undertaken negotiations with
respect to a Job Retraining Program with the IDED, and Deere &
Company (hereinafter referred to as the "Company"), for the pur
pose of establishing a job training program (hereinafter referred
to as the "Project") to retrain workers at the Company; and
WHEREAS, the College and IDED have determined that the
amount necessary to defray the portion of the cost of the
Project, including necessary expenses incidental thereto, to be
funded by the IDED is $50,000; and
WHEREAS,'a Retraining Loan Agreement, in the form and with
the contents set forth in Exhibit A attached hereto, has been
negotiated by the College with the Company and the IDED under the
terms of which the College agrees, subject to the provisions of
such Agreement, to provide a job retraining program for the Com
pany with funds provided by the IDED and the Company;
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE, AS FOLLOWS:
Section 1. That the Retraining Loan Agreement, in the form
and with the contents set forth in Exhibit A attached hereto, be
and the same is hereby approved and the President of the Board of
Directors is hereby authorized to execute said Retraining Loan
Agreement, and the Secretary of the Board of Directors is hereby
authorized to attest the same, said Retraining Loan Training
Agreement, which constitutes and is hereby made a part of this
Resolution, to be in substantially the form, text and containing

-

2-

the provisions set forth in Exhibit A attached hereto, with such
modifications thereto as the officers executing the Retraining
Loan Agreement shall approve, with execution thereof to be con
clusive evidence of such approval.
Section 2. That officials of the College are hereby autho
rized to take such further action as may be necessary to carry
out the intent and purpose of this Resolution.
Section 3. That all resolutions and parts thereof in con
flict herewith are hereby repealed to the extent of such con
flict .
Passed and approved this 11th day of July, 1990.

/President of ¿the Board of
Directors
Attest:

Secretary of the Board of
Directors

STATE OF IOWA

)
) SS:
COUNTY OF POLK )

I, Helen Harris, Secretary of the Board of Directors of the
Des Moines Area Community College, do hereby certify that I have
in my possession or have access to the complete corporate records
of said College and of its Board of Directors and officers; and
that I have carefully compared the transcript hereto attached
with the aforesaid corporate records and that said transcript
hereto attached is a true, correct and complete copy of all of
the corporate records showing the action taken with respect to
the matters set forth therein by the Board of Directors of said
College on July 11, 1990, which proceedings remain in full force
and effect, and have not been amended or rescinded in any way;
that such meeting was duly and publicly held in accordance with
the Notice of Meeting and tentative agenda, a copy of which was
timely served on each member of the Board of Directors and posted
on a bulletin board or other prominent place easily accessible to
the public and clearly designated for that purpose at the princi
pal office of the Board of Directors (a copy of the face sheet of
said agenda being attached hereto) pursuant to the rules of the
Board of Directors and the provisions of Chapter 21, Code of
Iowa, as amended, upon reasonable advance notice to the public
and media at least twenty-four (24) hours prior to the commence
ment of the meeting as required by said law and with members of
the public in attendance. I further certify that the individuals
named in the attached proceedings were on the date thereof duly
and lawfully possessed of their respective offices as indicated
therein, that no Board of Directors vacancies existed except as
may be stated in said proceedings, and that no controversy or
litigation is pending, prayed or threatened involving the organi
zation, ex-istënce or boundaries ■of the College or the right of
the individuals named therein as officers to their respective
positions.
WITNESS my hand hereto affixed this ___

.ay of July, 1990.

Secretary of the Board of
Directors

SE3:E2 017702 .90

ATTACHMENT #8
Regular Meeting
July 11, 1990

ATTACHMENT NO.
RESOLUTION NO

RESOLUTION ADOPTING PROPOSED PLANS AND
SPECIFICATIONS AND FORM OF CONTRACT FOR
RE-ROOFING BUILDING 12, ANKENY CAMPUS
RESOLVED, that proposed plans and specifications, form of
contract, and estimated costs for the re-roofing Building
12, Ankeny Campus, are hereby adopted and placed on file in
the office of the Secretary of the Board of Directors.
Before any contract incorporating said plans and
specifications can be issued, it is necessary to hold a
public hearing thereon.
NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE, that a meeting of the
Board to be held at 4:05 p.m., on the 10th. day of August,
1990, 906 N. Grant Road, Carroll, Iowa, this Board will hold
a Public Hearing on the matter of the adoption of plans and
specifications, form of contract, and estimated costs now on
file in the office of the Secretary of the Board Directors.
BE IT FURTHER RESOLVED that the Secretary of the Board of
Directors give notice of said public hearing as required by
law.
PASSED AND APPROVED THIS 11TH. DAY OF JULY, 1990.

ATTEST

Secretary, Board of Directors

I ATTACHMENT #9
„Regular Meeting
July 11, 1990

ATTACHMENT NO
RESOLUTION NO

RESOLUTION FIXING DATE FOR RECEIPT OF
BIDS FOR RE-ROOFING BUILDING 12,
ANKENY CAMPUS
RESOLVED, that sealed proposals for the Re-roofing Building
12, Ankeny Campus will be received at Building 1, Room 30,
Ankeny Campus, 2006 S. Ankeny Blvd., Ankeny, Iowa, until
1:30 p.m., Central Time, August 2, 1990 at which time and
place said bids will be publicly opened and read aloud.
BE IT FURTHER RESOLVED, that the Secretary of the Board of
Directors give notice of said letting as required by law.
PASSED AND APPROVED THIS 11TH. DAY OF JULY, 1990.

ATTEST:

Secretary, Board of Directors

ATTACHMENT //IO
Regular Meeting
July 11, 1990

ATTACHMENT NO
RESOLUTION NO

RESOLUTION ADOPTING PROPOSED PLANS AND
SPECIFICATIONS AND FORM OF CONTRACT FOR
HEATING/AIR CONDITIONING INTERNATIONAL
HOUSE, ANKENY CAMPUS
RESOLVED, that proposed plans and specifications, form of
contract, and estimated costs for the heating/air
conditioning for the International House, Ankeny Campus, are
hereby adopted and placed on file in the office of the
Secretary of the Board of Directors. Before any contract
incorporating said plans and specifications can be issued,
it is necessary to hold a public hearing thereon.
NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE, that a meeting of the
Board to be held at 4:00 p.m., on the 10th. day of August,
1990, 906 N. Grant Road, Carroll, Iowa, this Board will hold
a Public Hearing on the matter of the adoption of plans and
specifications, form of contract, and estimated costs now on
file in the office of the Secretary of the Board Directors.
BE IT FURTHER RESOLVED that the Secretary of the Board of
Directors give notice of said public hearing as required by
law.
PASSED AND APPROVED THIS 11TH. DAY OF JULY, 1990.

ATTEST

ATTACHMENT NO.

RESOLUTION NO

RESOLUTION ADOPTING PROPOSED PLANS AND
SPECIFICATIONS AND FORM OF CONTRACT FOR
PLUMBING INTERNATIONAL HOUSE, ANKENY
CAMPUS
RESOLVED, that proposed plans and specifications, form of
contract, and estimated costs for the plumbing for the
International House, Ankeny Campus, are hereby adopted and
placed on file in the office of the Secretary of the Board
of Directors.
Before any contract incorporating said plans
and specifications can be issued, it is necessary to hold a
public hearing thereon.

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE, that a meeting of the
Board to be held at 4:00 p.m., on the 10th. day of August,
1990, 906 N. Grant Road, Carroll, Iowa, this Board will hold
a Public Hearing on the matter of the adoption of plans and
specifications, form of contract, and estimated costs now on
file in the office of the Secretary of the Board Directors.
BE IT FURTHER RESOLVED that the Secretary of the Board of
Directors give notice of said public hearing as required by

law.
PASSED AND APPROVED THIS 11TH. DAY OF JULY, 1990.

ATTEST

ATTACHMENT NO.

RESOLUTION NO

RESOLUTION ADOPTING PROPOSED PLANS AND
SPECIFICATIONS AND FORM OF CONTRACT FOR
ELECTRIC INTERNATIONAL HOUSE, ANKENY
CAMPUS
RESOLVED, that proposed plans and specifications, form of
contract, and estimated costs for the electric for the
International House, Ankeny Campus, are hereby adopted and
placed on file in the office of the Secretary of the Board
of Directors. Before any contract incorporating said plans
and specifications can be issued, it is necessary to hold a
public hearing thereon.
NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE, that a meeting of the
Board to be held at 4:00 p.m., on the 10th. day of August,
1990, 906 N. Grant Road, Carroll, Iowa, this Board will hold
a Public Hearing on the matter of the adoption of plans and
specifications, form of contract, and estimated costs now on
file in the office of the Secretary of the Board Directors.
BE IT FURTHER RESOLVED that the Secretary of the Board of
Directors give notice of said public hearing as required by
law.
PASSED AND APPROVED THIS 11TH. DAY OF JULY, 1990.

ATTEST

Secretary, Board of Directors

ATTACHMENT NO.

RESOLUTION NO

RESOLUTION ADOPTING PROPOSED PLANS AND
SPECIFICATIONS AND FORM OF CONTRACT FOR
MASONRY INTERNATIONAL HOUSE, ANKENY
CAMPUS
RESOLVED, that proposed plans and specifications, form of
contract, and estimated costs for the masonry for the
International House, Ankeny Campus, are hereby adopted and
placed on file in the office of the Secretary of the Board
of Directors. Before any contract incorporating said plans
and specifications can be issued, it is necessary to hold a
public hearing thereon.
NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE, that a meeting of the
Board to be held at 4:00 p.m., on the 10th. day of August,
1990, 906 N. Grant Road, Carroll, Iowa, this Board will hold
a Public Hearing on the matter of the adoption of plans and
specifications, form of contract, and estimated costs now on
file in the office of the Secretary of the Board Directors.
BE IT FURTHER RESOLVED that the Secretary of the Board of
Directors give notice of said public hearing as required by
law.

PASSED AND APPROVED THIS 11TH. DAY OF JULY, 1990.

ATTEST

Secretary, Board of Directors

ATTACHMENT NO.

RESOLUTION NO

RESOLUTION ADOPTING PROPOSED PLANS AND
SPECIFICATIONS AND FORM OF CONTRACT FOR
ROOFING THE INTERNATIONAL HOUSE, ANKENY
CAMPUS
RESOLVED, that proposed plans and specifications, form of
contract, and estimated costs for the roofing for the
International House, Ankeny Campus, are hereby adopted and
placed on file in the office of the Secretary of the Board
of Directors. Before any contract incorporating said plans
and specifications can be issued, it is necessary to hold a
public hearing thereon.
NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE, that a meeting of the
Board to be held at 4:00 p.m., on the 10th. day of August,
1990, 906 N. Grant Road, Carroll, Iowa, this Board will hold
a Public Hearing on the matter of the adoption of plans and
specifications, form of contract, and estimated costs now on
file in the office of the Secretary of the Board Directors.
BE IT FURTHER RESOLVED that the Secretary of the Board of
Directors give notice of said public hearing as required by
law.
PASSED AND APPROVED THIS 11TH. DAY OF JULY, 1990.

ATTEST

ATTACHMENT NO.

RESOLUTION NO

RESOLUTION ADOPTING PROPOSED PLANS AND
SPECIFICATIONS AND FORM OF CONTRACT FOR
FLOOR COVERINGS FOR THE INTERNATIONAL HOUSE
ANKENY CAMPUS

RESOLVED, that proposed plans and specifications, form of
contract, and estimated costs for floor coverings for the
International House, Ankeny Campus, are hereby adopted and
placed on file in the office of the Secretary of the Board
of Directors. Before any contract incorporating said plans
and specifications can be issued, it is necessary to hold a
public hearing thereon.
NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE, that a meeting of the
Board to be held at 4:00 p.m., on the 10th. day of August,
1990, 906 N. Grant Road, Carroll, Iowa, this Board will hold
a Public Hearing on the matter of the adoption of plans and
specifications, form of contract, and estimated costs now on
file in the office of the Secretary of the Board Directors.
BE IT FURTHER RESOLVED that the Secretary of the Board of
Directors give notice of said public hearing as required by
law.

PASSED AND APPROVED THIS 11TH. DAY OF JULY, 1990.

ATTACHMENT NO.

RESOLUTION NO

RESOLUTION ADOPTING PROPOSED PLANS AND
SPECIFICATIONS AND FORM OF CONTRACT FOR
MILLWORK FOR THE INTERNATIONAL HOUSE, ANKENY
CAMPUS
RESOLVED, that proposed plans and specifications, form of
contract, and estimated costs for the millwork for the
International House, Ankeny Campus, are hereby adopted and
placed on file in the office of the Secretary of the Board
of Directors. Before any contract incorporating said plans
and specifications can be issued, it is necessary to hold a
public hearing thereon.
NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE, that a meeting of the
Board to be held at 4:00 p.m., on the 10th. day of August,
1990, 906 N. Grant Road, Carroll, Iowa, this Board will hold
a Public Hearing on the matter of the adoption of plans and
specifications, form of contract, and estimated costs now on
file in the office of the Secretary of the Board Directors.
BE IT FURTHER RESOLVED that the Secretary of the Board of
Directors give notice of said public hearing as required by
law.
PASSED AND APPROVED THIS 11TH. DAY OF JULY, 1990.

ATTEST

Secretary, Board of Directors

ATTACHMENT NO.
RESOLUTION NO

RESOLUTION ADOPTING PROPOSED PLANS AND
SPECIFICATIONS AND FORM OF CONTRACT FOR
PAINTING THE INTERNATIONAL HOUSE, ANKENY
CAMPUS
RESOLVED, that proposed plans and specifications, form of
contract, and estimated costs for the painting for the
International House, Ankeny Campus, are hereby adopted and
placed on file in the office of the Secretary of the Board
of Directors. Before any contract incorporating said plans
and specifications can be issued, it is necessary to hold a
public hearing thereon.
NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE, that a meeting of the
Board to be held at 4:00 p.m., on the 10th, day of August,
1990, 906 N. Grant Road, Carroll, Iowa, this Board will hold
a Public Hearing on the matter of the adoption of plans and
specifications, form of contract, and estimated costs now on
file in the office of the Secretary of the Board Directors.
BE IT FURTHER RESOLVED that the Secretary of the Board of
Directors give notice of said public hearing as required by
law.
PASSED AND APPROVED THIS 11TH. DAY OF JULY, 1990.

ATTEST

a t t a c h m e n t #11
__Regular Meeting
: July 11, 1990

ATTACHMENT NO
RESOLUTION NO

RESOLUTION FIXING DATE FOR RECEIPT OF
BIDS FOR HEATING/AIR CONDITIONING FOR
THE INTERNATIONAL HOUSE, ANKENY CAMPUS

RESOLVED, that sealed proposals for the heating/air
conditioning for the International House, Ankeny Campus will
be received at Building 1, Room 30, Ankeny Campus, 2006 S.
Ankeny Blvd., Ankeny, Iowa, until 2:00 p.m., Central Time,
August 2, 1990 at which time and place said bids will be
publicly opened and read aloud.
BE IT FURTHER RESOLVED, that the Secretary of the Board of
Directors give notice of said letting as required by law.

PASSED AND APPROVED THIS 11TH. DAY OF JULY, 1990.

ATTEST

ATTACHMENT NO.

RESOLUTION NO.

RESOLUTION FIXING DATE FOR RECEIPT OF
BIDS FOR PLUMBING FOR THE INTERNATIONAL
HOUSE, ANKENY CAMPUS

RESOLVED, that sealed proposals for the plumbing for the
International House, Ankeny Campus will be received at
Building 1, Room 30, Ankeny Campus, 2006 S. Ankeny Blvd.,
Ankeny, Iowa, until 2:00 p.m., Central Time, August 2, 1990
at which time and place said bids will be publicly opened
and read aloud.
BE IT FURTHER RESOLVED, that the Secretary of the Board of
Directors give notice of said letting as required by law.
PASSED AND APPROVED THIS 11TH. DAY OF JULY, 1990.

ATTACHMENT NO.

RESOLUTION NO.

RESOLUTION FIXING DATE FOR RECEIPT OF
BIDS FOR ELECTRIC FOR THE INTERNATIONAL
HOUSE, ANKENY CAMPUS

RESOLVED, that sealed proposals for the electric for the
International House, Ankeny Campus will be received at
Building 1, Room 30, Ankeny Campus, 2006 S. Ankeny Blvd.,
Ankeny, Iowa, until 2:00 p.m., Central Time, August 2, 1990
at which time and place said bids will be publicly opened
and read aloud.
BE IT FURTHER RESOLVED, that the Secretary of the Board of
Directors give notice of said letting as required by law.
PASSED AND APPROVED THIS 11TH. DAY OF JULY, 1990.

ATTACHMENT NO.

RESOLUTION NO.

RESOLUTION FIXING DATE FOR RECEIPT OF
BIDS FOR MASONRY FOR THE INTERNATIONAL
HOUSE, ANKENY CAMPUS

RESOLVED, that sealed proposals for the masonry for the
International House, Ankeny Campus will be received at
Building 1, Room 30, Ankeny Campus, 2006 S. Ankeny Blvd.,
Ankeny, Iowa, until 2:00 p.m., Central Time, August 2, 1990
at which time and place said bids will be publicly opened
and read aloud.
BE IT FURTHER RESOLVED, that the Secretary of the Board of
Directors give notice of said letting as required by law.
PASSED AND APPROVED THIS 11TH. DAY OF JULY, 1990.

ATTACHMENT NO.

RESOLUTION NO.

RESOLUTION FIXING DATE FOR RECEIPT OF
BIDS FOR ROOFING THE INTERNATIONAL
HOUSE, ANKENY CAMPUS

RESOLVED, that sealed proposals for the roofing the
International House, Ankeny Campus will be received at
Building 1, Room 30, Ankeny Campus, 2006 S. Ankeny Blvd.,
Ankeny, Iowa, until 2:00 p.m., Central Time, August 2, 1990
at which time and place said bids will be publicly opened
and read aloud.
BE IT FURTHER RESOLVED, that the Secretary of the Board of
Directors give notice of said letting as required by law.
PASSED AND APPROVED THIS 11TH. DAY OF JULY, 1990.

ATTACHMENT NO.

RESOLUTION NO

RESOLUTION FIXING DATE FOR RECEIPT OF
BIDS FOR FLOOR COVERINGS FOR THE
INTERNATIONAL HOUSE, ANKENY CAMPUS

RESOLVED, that sealed proposals for the floor coverings for
the International House, Ankeny Campus will be received at
Building 1, Room 30, Ankeny Campus, 2006 S. Ankeny Blvd.,
Ankeny, Iowa, until 2:00 p.m., Central Time, August 2, 1990
at which time and place said bids will be publicly opened
and read aloud.
BE IT FURTHER RESOLVED, that the Secretary of the Board of
Directors give notice of said letting as required by law.
PASSED AND APPROVED THIS 11TH. DAY OF JULY, 1990.

ATTEST:

Secretary, Board of Directors

ATTACHMENT NO.

RESOLUTION NO.

RESOLUTION FIXING DATE FOR RECEIPT OF
BIDS FOR MILLWORK FOR THE INTERNATIONAL
HOUSE, ANKENY CAMPUS

RESOLVED, that sealed proposals for the millwork for the
International House, Ankeny Campus will be received at
Building 1, Room 30, Ankeny Campus, 2006 S. Ankeny Blvd.,
Ankeny, Iowa, until 2:00 p.m., Central Time, August 2, 1990
at which time and place said bids will be publicly opened
and read aloud.
BE IT FURTHER RESOLVED, that the Secretary of the Board of
Directors give notice of said letting as required by law.

PASSED AND APPROVED THIS 11TH. DAY OF JULY, 1990.

ATTEST:

Secretary, Board of Directors

ATTACHMENT NO.
RESOLUTION NO.

RESOLUTION FIXING DATE FOR RECEIPT OF
BIDS FOR PAINTING THE INTERNATIONAL
HOUSE, ANKENY CAMPUS

RESOLVED, that sealed proposals for the painting the
International House, Ankeny Campus will be received at
Building 1, Room 30, Ankeny Campus, 2006 S. Ankeny Blvd.,
Ankeny, Iowa, until 2:00 p.m., Central Time, August 2, 1990
at which time and place said bids will be publicly opened
and read aloud.
BE IT FURTHER RESOLVED, that the Secretary of the Board of
Directors give notice of said letting as required by law.
PASSED AND APPROVED THIS 11TH. DAY OF JULY, 1990.
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ATTACHMENT #12
Regular Meeting
July 11, 1990

DES MOINES AREA
C O M M UNITY COLLEGE

Number:

6002

Section:

Business Services

Subject:

Banking Services

Bids:
The College Treasurer shall obtain bids from Merged Area XI
banking institutions meeting the specifications established by
the Treasurer for furnishing routine banking services for the
College. Bids shall be obtained every five years.
Depository of Funds:
The Board shall designate by resolution the name and location
of the bank or banks selected as the official Des Moines Area
Community College depository and further identify the maximum
deposit allowed at each designated banking institution. The
combined amount of investments and deposits in any bank shall
not exceed 50% of the bank's capital stock and surplus as
exhibited in the most recent "report of condition" or other
regulatory report submitted by that bank. This restriction
will not apply in those cases where the bank pledges securities
through the State Treasurer's Office to stand behind the
deposits and investments.
A report of condition will be sent quarterly to the College by
the bank selected as the depository for the College's funds.

Adopted:

June 17, 1986

Revised:

July 11, 1990
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THIS LEASE AGREEMENT, executed in duplicate, made and entered into th is
I9_2J2_, by and between

NEW TON

D EVELO PM EN T

day of —J u l y

C O R P O R A T IO N ____________________________ !_______

[hereinafter called the "Landlord")

113 First Avenue West, Newton______

whose address for the purpose of (his lease 1*

(Street and Number)

_______ Iowa___________ 50208
(Slate)

(City)

anc| DES MOINES AREA COMMUNITY COLLEGE

(Zip Code)

_________________________________________________________________________________________________ [hereinafter called the "Ten an C 1)

whose address for (he purpose of (his lease 1«

2006 South Ankeny Blvd.,

Ankeny____

(Street and Number)

______ Iowa_________ 50021
(State)

(City)

WITNESSETH THAT:

(Zip Coda)

I.
PREMISES AND TERM. The Landlord, in consideration of the rents herein reserved and of the agreements and conditions here
in contained, on the part of the Tenant to be kept and performed, leases unto the Tenant and Tenant hereby rents and leasos from Land
lord, according to the terms and provisions herein, the following described m l estate, situated In
County, Iowa, to wit:

Jasp eT *

Lot 10 of Newton Industrial Park, Plat 5,
as the same appears in Book N at Page 340
through 347, in the Office of the Recorder
of Jasper County, Iowa,

with the improvements thereon and ail rights, easements and appurtenances thereto belonging, which, more particulorty, includes the space and

premises as may bo shown on "Exhibit A", if and as may be attached hereto, for a form o f- f l V Q --------------- years, commencing a t mid*
eight of the day previous to the first day of the laase term, which shall be on the , 1 S t ---------- day o f
19 9 0

, and ending a t midnight on the fast day of the lease term, which shall bo on the

------------------

31.fi.t

-July___

day of .

« upon the condition that the Tenant pays rent thorefor, and othorwlio performs ai in this lease provided.

2. RENTAL. Tenant agrees to pay to Landlord as rental for said term, as follows:
per month, In advance, the first rent payment becoming due upon

strlho
one

)MK»X»H#SHK#MX^«»XXXXXX
(b) t h e
1 st
day of
1 qf AUgUSt______

and tho same amount, por month, In advance, on the

$---- 2,07

1 9 -2 0

5.00___________________

-- ,

day of each month thereafter, during the term of this lease,

In addition to the above monthly rental Tenant shall also pay:

A ll sums shall be paid at the address of Landlord, as above designated, or at suchother place in Iowa, or elsewhere,
may, from time to time, previously designate in writing,
Delinquent payments shall draw interest a t ^ X —

U L%

as the Landlord

per annum from the due date, until paid.

3. POSSESSION.
Tenant shall be entitled to possession on the first day of the term of this lease, and shall yield possession
to the Landlord at the time and date of the close of this lease term, except as herein otherwise expressly provided. Should Landlord bo li
able to glvo possession on said date. Tenant's only damages shall be a rebating of th e pro rata rental.

4. USE OP PREMISES. Tenant covenants and agrees during the term of this lease to use and to occupy the leased premises only for
c la s s r o o m
p u r p o s e s - a n d - ' s u c h " o t h e r 1 p u r p o s e s - a s . ma y
h p _ '.~ a p p r n v p 'd '~ h y
fh g
LeS SO r
5.

For restrictions on such use, see paragraphs 6 (c ) , 6 (d ) and I I (b ) bolow.
...................... f

9 U IE T ENJOYMENT.1r Landlord'Covenants;that its estate In’ soid-premises

¿P ;

fe e

...

S lU ip lG ■
____ ___ jj.“. “"Pin-. - ~~

and that the Tenant on paying the rent herein reserved and performing all the agreements by the Tenant to be performed as provided
in this lease, shall and may peaceably have, hold and enjoy the demised premises for the term of this lease free from molestation, eviction
or disturbance by the Landlord or any other persons or legal entity whatsoever, (But see paragraph 14, below.)
Landlord, shall have tho right to mortgage ell of its right, title, Interest in said premises at any time without notice, subject to this lease.

6.

C A RE AND M AINTENANCE OP PREMISES, (a ) Tenant takes said premises In their present condition except for such

repairs and alterations as may be expressly herein provided.

C o p y rig h t 1 9 7 1
b y T h o Iq w r t ti t o
B it A iio c iitla il,
A ll r ig M i ro to r v td »
N o p in
n o r A ll o f I h i l f a r m
m a y
m e i m , w i th o u t p t r f f li f ti l b n , i n w r i t i n g , fro * ti T h t I o w a

bo n p ro d u c td b y in y
tta te B a r A u o c ja tio n .
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(b )
LANDLORD'S DUTY O F CARE AND MAINTENANCE. Landlord will keep the roof, structural part of the floor, walls and other itruc*
turol parti of the building In good repair.
(c)
TENANT'S DUTY O F CARE AND MAINTENANCE. Tenant shall, after taking possession of said premises and until the termination
o f this lease and the actual removal from the premises, at its own expense, care for and maintain said premises In a reasonably safe and service
able condition, except for structural parts of the building. Tenant will furnish its own interior and exterior decorating. Tenant will not permit or
allow said premises to bo damaged or depreciated in value by any act or negligence of the Tenant, its agents or employees, Without limiting
the generality of the foregoing, Tonant will make necessary repairs to the sewer, tho plumbing, the w ater pipes and electrical
wiring, except os follows;

and Tenant agrees to keep faucets closed so as to prevent waste of water and flooding of premises; to promptly take care of any leakage or
stoppage in any of the water, gas or waste pipes. The Tenant agrees to maintain adequate heat fa prevent freezing of pipes, If and
only If the other terms of this lease fix responsibility for heating upon the Tonant. Tenant at Its own expense may install floor cover
ing and will maintain such floor covering in good condition. Tenant w ill be responsible for the plate glass In the windows of the

teased premises and for maintaining the parking area, driveways and sidewalks on and abutting the leased premises, If the
leased premises Include the ground floor, and If the other terms of this lease Include premises so described. Tenant shall make
no structural alterations or Improvements without the written approval of the Landlord first had and obtained, of tho plans
and specifications therefor.
(d ) Tenant will make no unlawful use of said premises end agrees to comply with all valid regulations of the Board of Health, C ity O rd i
nances or applicable municipality, the laws of the State of Iowa and the Federal government, but this provision shell not be construed as
creating any duty by Tenant to members of the general public. If Tenant, by the terms of this lease is leasing premises on the ground
floor, it will not ellow trash of any kind to accumulate on said premises in the hells, if eny, or the alley or yard in front, side or rear thereof,
end it will remove same from the premises at its own expense. Tenant also agrees to remove snow and ice and other obstacles from the sidewalk
on or abutting the premises, if premises include the ground floor, and if this leaso may be fairly construed to impose such liability on the
Tenant.
7. (a) UTILITIES AND SERVICES. Tenant, during the term of this lease, shall pay, before delinquency, all charges fo r use of tele
phone, water, sewer, gas, heat, (if heating is Tenant's responsibility), electricity, power, air conditioning (if air conditioning is the Tenant's
responsibility), garbage disposal, trash disposal and not limited by the foregoing all other utilities end services of whatever kind end nature
which may be used in or upon the demised premises.

(b) AIR CONDITIONING equipment shall be fnrimhari

K fX

and maintenance thereof at
(Landlord or Tenant)

the expense o f

T e n a n t
(Landlord or Tenant)

(c ) JANITOR SERVICE shall be furnished at the expense of .

T e n a n t
(Landlord or Tenant)

(d) HEATING shall bo furnished at the expense of — T e n a n t
(Landlord or Tenant)

8. (a) SURRENDER O F PREMISES AT END O F TERM— REMOVAL O F FIXTURES. Tenant agrees that upon the termination of this
lease, ¡t will surrender, yield up and deliver the leased premises in good and clean condition, except the effects of ordinary wear and tear and
depreciation arising from lapse of time, or damage without fault or liability of Tenant, [See also 11(a) and U (e) below]
(b ) Tenant may, at the expiration of the term of this lease, or renewal or ronewals thereof,or et e reasonable time thereafter, if Tenant Is
not in default hereunder, remove any fixtures or equipment which said Tenant has installed in the leased premises, providing said Tenant repairs
any and all damages caused by removal.
(c ) HOLDING OVER. Continued possession, beyond the expiratory date of the term of this lease, by the Tenant, coupled with the
receipt of the specified rental by the Landlord (and obsent a written agreement by both parties for an extension of this lease, or for a new
lease) shall constitute a month to month extension of this lease.

9.
ASSIGNMENT AND SUBLETTING. Any assignment of this lease or subletting of the premises or any part thereof, with
out the Landlord's written permission shall, at the option of the Landlord, make the rental for the balance of Iho lease form
due and payable at once. Such written permission shall not be unreasonably withheld.

Landlord may sell the premises subject to this lease.
10.
(a) ALL REAL ESTATE TAXES, except as may be otherwise expressly provided in this paragraph 10, levied or assessed by law
ful authority (but reasonably preserving Landlord's rights of appeal) agairut~said real property shall be timely paid by the parties In
% ; by Tenant .
1 U U °/a.
the following proportions: by Landlord _________0
(b) Increase in such t a x e s . M

(fc«dC9feKXf&K<XK

J t t f lt K y e - v t ^ V r y ^ h f f r k X v X X U X r X K K r M y Æ K f X .X f « jX t X X .X X fe X - X X X X X X X X X X

mXK'X

(c) Increase in such taxes caused by

ji*DbKl&XlXXXXXX%yK^Tfc&ÎÛXJÜLÏUUS&Xxxxxxxxx

im
p
r
o
v
e
m
e
n
t
sof Tenant shall be paid by Landlord

0

by Tonant —

100 y

(d )
PERSONAL PROPERTY TAXES. Tenant agrees to timely pay all taxes, assessments or other public charges levied or assessed by
lawful authority (but reasonably preserving Tenant's rights of appeal) against its personal property on the premises, during the term of this
lease.

(
e
) SPECIA L ASSESSMENTS. Special assessments shall b
etimely paid
-Q
--%
;b
y
the Tenant - ' ~
1
0Q~P/o'

by the parties In the following proportions;

b
y
the Landlord

II.
INSURANCE, (a] Landlord and Tenant will each keep its respective property interests in the premises and its liability in regard
thereto, and the personal property on the premises, reasonably insured against hazards and casualties; that is, fire and those items usually cov
ered by extended coverago; and Tenant will procure and deliver to the Landlord a certification from the respective Insurance companies to
that effect. Such insurance shall be made payable to tho parties hereto as their interests may appear, except that the Tenant's share of such
insurance proceeds are hereby assigned and made payable to the Landlord to secure rent or other obligations then due and owing Landlord
by Tenant. [See elso I I (e) below]
(b) Tenant will not do or omit the doing of any act which would vitiate any insurance, or increase the insurance rates in force upon the
real estate improvements on the premises or upon any personal property of the Tenant upon which the Landlord by law or by the terms of
this lease, has or shall have a lien.
(c) Subrogation rights aro not to be waived unless a special provision is attached to this leaso.
(d ) Tenant further egrees to comply with recommendations of Iowa Insurance Service Bureau and to be liable for and to promptly pay, as if
current rontal, any increase in insurance rates on said premises and on tho building of which said premises are a part, due to increased risks
or hazards resulting from Tenant's use of the premises otherwise then as herein contemplated and agreed.
(e) INSURANCE PROCEEDS. Landlord shall settle and adjust any claim against any insurance company under its said policies of
insurance for the premises, and said insurance monies shall be paid to and held by the Lendlord to be used in payment for cost of repair) or
restoration of damaged building, if the destruction is only partial. [See also 11 (a ), above]

(2)

IOWA STATE BAR ASSOCIATION ? ■
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12.
INDEMNITY AND LIABILITY INSURANCE. Except as to any negligence of tho Landlord, arising out of roof and structural
parts of tho building, Tenant will protect, indemnify and save harmless the Landlord from end against any and all loss, costs, damage and
expenses occasioned by, or arising out of, any accident or other occurrence causing or inflicling Injury and/or damage to any porson or
property, happening or done, in, upon or about tho loosed premises, or duodiroctly or indirectly to tho tenancy, use or occupancy thoreof, or
any part thereof by the Tenant or any person claiming through or under tho Tonant. The Tenant furthor covenants and agrees that It
will at its own expense procure and maintain casualty and liability insurance in a responsible company or companies authorized to
do business in the State of Iowa, in amounts not leu

than $100,000 -----------------------------------

for any one person injured, and

$500,000 ___________________________________ for any one accident, ond with the limits of $25,000 ------------------------------------ for prop
erty damage, protecting the Landlord against such claim, damages, costs or expenses on account of injury to any person or parsons,
or to any property belonging to any person or persons, by reason of such casualty, accident or other happening on or about the demised
premises during the term thereof. Certificates or copies of said policies, naming tho Landlord, and providing for fifteen (15) _____________
___________________ days' notice to the Landlcrd boforo cancellation shell be delivorod to the Landlord within tw e n ty (20) ____________________
___________days from the date of the beginning of the term of this leaso, As to insurance of tho Landlord for roof and structural faults,
sec paragraph 11(a) above.

13. F!RE AND CASUALTY. PARTIAL DESTRUCTION O F PREMISES, (a) In the evont of o partial destruction or damage of the
leased premises, which is a business interference, that is, which prevents the conducting of a normal businoss operation and which damage is
reasonably repairable within sixty (¿0) days after its occurrence, this lease shall not termínalo but the rent for the loased premises shall abate
during tho time of such business interference, In tho evant of partial destruction, Landlord shall ropair such damages within ¿0
__________________________________ days of Its occurrence unless prevented from so doing by acts of God, the elements, the public enomy,
strikes, rio Is, iniuneclion, government regulations, city ordinances, Ijb o r, matorial or transportation shortagos, or other causes beyond Land
lord's reasonable control,
(b) Z O N IN G . Should the zoning ordinance of the city or municipality in which this properly is located make it impossible for Landlord,
using diligent and timely effort to obtain nocessary permits and to repair and/or rebuild so that Tenant Is not able to conduct its business
on these premisos, then such partial destruction shall bo treated as o total dostruciion as in the no*t paragraph provided.

(c) T O T A L D E S T R U C T IO N O F B U S IN E S S U S E , In the event of a destruction or damago of tho leased promises Including fho park
ing area (if a parking area is a part of the subject matter of this loase] so that Tenant is not oblo to conduct its business on tho premises or
the then current loqal use for which tho premises are being used and which damages cannot be ropairod within sixty (60) _______________ .

days this lease may be terminated at the option of either tho Landlord or Tenant. Such termination in such event shall bo effected by written
notice of one party to the other, within twenty (20) -------------------------days after such destruction. Tenant shall surrender possession within
ten (10) ________________________ days after such notice issues, and each party shall bo released from all futuro obligations herounder, Tonant
paying rental pro rata only to the date of such destruction. In
the even! of such terminationof Mils lease. Landlord □> Its option, may lebuild
or not, accorU" g to its own wishes and needs.
14. C O N D E M N A T IO N , fa ) D IS P O S IT IO N O F A W A R D S . Should the whole or any part of tho domised premises be condemnod or
taken by a competent authority for any public or quasi-public use or purposo, each party shall bo entitled to retain, as its own properly,
any award payable to it. O r in the event that a single entire award is made on account of the condemnalion, each party will then bo en
titled to take such proportion of said award as may be fair and reasonable.
(b) D A T E O F L E A S E T E R M IN A T IO N . If the whole of the demised premises shall be so condemned or taken, the Landlord shall not bo
liable to the Tenant except
end es its rights ere preserved as
in paragraph 14(a) above.
15. T E R M IN A T IO N O F L E A S E AN D D E F A U L T S O F T E N A N T , (a) T E R M IN A T IO N UPON E X P IR A T IO N O R UPON N O T IC E O F
D E F A U L T S , This lease shall terminate upon oxpiralion of the demised lorm; or if this loase expressly and In writing provides for any option
(,r options, and if any such option is exercised by tho Tenon), then this loose will iorminale at tho expiration of the option term or terms.
Upon default in payment of rental herein or upon any olher default hf Tenant in accordance with the torms and provisions of this loase,
this lease may at the option of the Landlord be cancelled and forfeitod, PRO VIDED, H O W EV ER , bofore any such cancellation and for.
failure except as provided in I5 [b ] below, Landlord shall give Tenant a writlon notico
specifying I ho default,or defaults, and stating that
this lease will be cancelled end forfeited ten (10) ------------------- days after the giving of such notice, unless such default, or defaults, are
■
emedied within such grace period. (Seo paragraph 22, below.) As an additional optional procedure» or os an alternative to tho forcgoinq
land neither oidusive of the other) Landlord may proceed as in paragraph 21, bolow, providod.
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(c) In (a) and ( b ) above, waiver as to any default shall not con* 1í iuto a waiver of any subsequent default .'or defaults.
(d) Acceptance of keys, advertising and re-renting by the Landlord upon the Tenant's default shall be construed only es an effort to miti
gate damages by the Landlord, and not as an agreement to terminate this lease.
16. R IG H T O F E IT H E R P A R T Y TO M A K E G O O D A N Y D E F A U L T O F T H E O T H E R . If default shell bo made by either party in the
performence of. or compliance with, r.ny of tho terms, covenants or conditions of this loase, and such default shall have continued for thirty
[30] days after wrilton notice thereof from one parly to the other, the person aggrieved, in addition to all olher remedios now or hercaftor
provided by law, may, but need not, perform such term, covenant or condition, cr rrtako good such default and any amount-advanced shall
be

repaid forthwith ondemand, toqether with

interest at Ihc rate of X — 1-3 .% per annum, from date of advance.

17. S IG N S , (a) Tonant shall have the right and privilege of attaching, affixing, painting or exhibiting signs cn the leased promises,
provided unly ( I ) that any and all signs shall comply with the ordinances of tho city or municipality in which tho propoily is located and the
laws of I ho State of Iowa; (2) such signs shall not change the strucluro of tho building: (3) such signs if and when taken down shall not
damage tho building; and (4) such signs shall bo subject to the written approval of the Landlord, which approval shall not be unreasonably
withheld.
( b ] Landlord during tho last ninety (90) days of this lease, or extension, shall have the right to maintain in the windows or on the build
ing or on Ihe promises either or both a "For Rent" or "For Sale" sign and Tonant v/ill porrnil, at such lime, prospective tenants or buyers to
entor and examino tho premises.
4J
....... , M
iL
Ul „ f
.
16. M E C H A N IC ’S L IE N S .. Neilher the. Tenant nor anyone claiming by, through, or under the Tenant, shall have the right to file or
place any mechanic's lien or olhor lien of any kind or character whatsoever, upon said premises or upon any building or improvement thoroon. or upon Iho, leasehold interest of the. Tenant thefoin. and notico is heroby given th atLno contractor, sub-contractor, or.onyono olso whc
may furnish any material, sorvice or labor for any building, improvements, alteration, repairs or any part thereof, shall at any timo be or become
entitled to any lien thereon, end for the furthor security of the Landlord, the Tonant
covenantsond
agrees to give actual notice thereof ir
advance, to any and all contractors and sub-contractors who may furnish or agree
to furnishany
such material, service or labor.
19. LA N D LO R D 'S L IE N A N D S E C U R IT Y IN T E R E S T , (a) Sai fJ Landlord shall havo, in addition to Ihe lion given by law, a security
interest as provided by the Uniform Commercial Codo of Iowa, upon all porsonal properly and all substltuiions therefor, kept and usod on
s.iid premises by Tenant. Landlord may pruc-aod at law or in equity with any romedy provided by law or by this lease for the recovery of ront,
or for termination of this lease because of Tenant's default in its performance.
(b) S P O U S E . IT spouse is not a Tonant, then tho oxeculion of this Instrument by Ihe spouse shall bo for Ihe sole purpose of creating a
security interest on porsonal property and waiving rights of homestoad, rights of distributive share, and exemptions.
20. S U B S T IT U T IO N O F E Q U IP M E N T , M E R C H A N D IS E . E T C . (a) Tho Tonant shall havo Iho right, from time to time, during tho torm
of this lease, or renowal theroof, to sell or otherwiso disposo of any personal property of tho Tonant situated on tho said demised promisos,
when in the judgmont of the Tenant it shall have become obsolete, outworn or unnecessary in connection with the operation of the business
on said premises: provided, however, that the Tenant shall, in such mstanco (unless
no substituted
article or item íi necessary) at itsown
expense, substitute for such items of personal properly so sold or otherwise disposed of. a newor olhor item
in substitution thereof, in like
or greater value and adaptod to the affixod operation of tho business upon tho demised premises.
(b) Nothing herein contained shall bo construed as denying to Tenant the right to dispose of inventoried merchandise in tho ordinary
course of the Tenant's trade or business.
Cftvyrifltil 1971 by thf low« tMIt It r RiMiitlfln.
AIL right* rtMryrd, Mo pirl nor «11 of thji form may bo roprbUurotf by my
fhoonft. without pfitniiftion, <n writing, Irotii Thy Iowa Sffli l»r Aiiocialion.
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21. RIGHTS CUM ULATIVE. The various rights, powers, options, elections and
be construed as cumulative and no one of them as exclusive of the others, or exclusivo
party by law, and shall in no way affect or Impair the right of either party to pursuo any
may be entitled as long as any default remains in any way unremedied, unsatisfied or

remedies of either party, provided in this lease, shall
of any rights, remedies or priorities allowed eithor
other equitable or legal remedy to which either party
undischarged.

22. N O T IC E S AND DEM AN DS. N otices os provided fo r In this lease shall bo glvon to the resp e ctiv e p a rtie s hereto at
the resp e ctiv e ad d resses designated on page one of this lease unless either party notifies the other, in writing, of a differont address. W ith 
out prejudice to any other method of notifying a party in writing o r making a demand or other communication, such message shall bo
considered given under the terms of this lease when sent, addressed as above designated, postage prepaid, by registered or certified mail,
return receipt requested, by the United State malt and so deposited in a United States mail box.
23. PROVISIONS TO BIND AND BENEFIT SU CCESSO RS, ASSIGN S, ETC. Each and every covenant end agreement herein con
tained shall extend to and be binding upon the respective successors, heirs, administrators, executors and assigns of tha parties hereto; except
that If any part of this lease Is held in joint tenancy, the successor in interest shall be the surviving joint tenant.
24. C H A N G E S TO BE IN W R IT IN G . None of the covenants, provisions, terms or conditions of this lease to be kept or performed
by Lendlord or Tenant shall be in any manner modified, waived or abandoned, except by a written instrument duly signed by the parties
and delivered to the Landlord and Tenant. This le a se contains the w hole agreem ent of the p a rtie s.
25. R E LE A S E O F D O W ER. Spouse of Landlord, appears as a party signatory to this lease solely for the purpose of releasing dower, or
distributive share, unless said spouse is also a co-owner of an Interest in the leased premises.
26. C O N S T R U C T IO N . W ords and
phrases herein, including acknowledgment hereof, shall beconstrued as in
number, and as masculine, feminine or neuter gender eccording to tha context.

the singular or plural

27. Lessee is hereby
granted a first right of refusal on any lease
offered by Lessor orits successor in interest at
the end of the
initial term.
SEE EXHIBIT "A" attached hereto and by this reference made a part hereof.

IN W ITNESS W HEREOF, the parties hereto havo duly executed this teose In duplicate the day and year first ebovo written.

DES MOINES AREA COMMUNITY COLLEGE:

NEWTON DEVELOPMENT CORPORATION:

(LGail Flagel,
INDIVIDUAL

•dil
uì

STATE O F -___________

lv l« n « l

CO U N TY O F

n * * |.
m .n t.
O tU c la l
G n

M d.

X I

SS.

- ....................................
.— - day
— , of
On
th is ___

TENANT

3u

1 9 - ^ L - . before mo, the undersigned, a Notary Public in and for said County and

¿ - a c t __________________________ a n d ______________________________ _________________________

State, personally a p p e a re d

____________________ to me personally known tn h a the identical persons nomed in and Who A eauted meywithin''ejid foregoing instrument, and
acknowledged that
|tJie|VfarPfl^fpR,|f9 r voluntary act and deed.
(S EA L)

*ss*

/n.

/m

Notary Public in and for said County and State

CO R P O R A T IO N .
STATE n p IO W A
C O UN TY O F

}s,

JASPER_____

On t h i s ' l l —.J.(

. *.

July

day of

______________ __ A . D. 19.9 0

John E.

and Jôr^sejd ‘County and. .-State, personally appeared
■ M i
ll

iBTIt,
TOWlmmU
k

O ffic ia i

"i ffa.19

;_____ -

-

-

. ,

before me, the undersigned a Notary Public in

CarL__________________________

and

i to me- personally known, who being by me duly sworn, did say that they are the

Gail .FIage]--P r s s id e n t

■

Seer S . t . a r y _________________________________

________ :_______________ ~ ~ ILr- and _____________
within andforegoing- instrument,, that |no seal hasbeen
behalf ofsaidcorporation* b Y authority

of Its Board

respoct¡vely, of said corporation executing the
procured by toe said) corporation; that said instrument was signed (and sealed] on

of Directors: and tia t the said

Jo h n

E L — C a r 1 --------------- and .

G f l 1 1 ----

Flagel-

as* such-officers acknowledged the execution of said instrument to be the voluntary act an^—deqd of said corporation
by it and by them’ voluntarily executed.
(SEA L)
_ i

*

___

ounty and State

Notary Public in and

FID U C IA R Y
STATE O F _

jss.

CO U N TY OF
On this _

rT'f"* L'"i:: :* ", „
dey of

.T A . D. I?_

"

__

_,~before me, the undersigned, e Notary Public in
'

and Jpr_.seId County in said State, personally appeared

as Executor of the Estate of

, Deceased, to me known to be the identical person named In and who executed the
foregoing,.instrument and acknowledged that.
(S E A L )

.he executed the same as the voluntary oct and deed of himself and of'such fiduciary,111 u<

—
Notary Public in and for teld County and State

P A R T N ER

STATE OF ___

-|ss.

CO UN TY O F
On th is__

day of

A . D. 19.

and for said County and State personally appeared

., before me, the undersigned, a Notary Public in
______________

and

-

--

-

to me personally known, who, being by me duly sworn, did tay that he is (they ore) member(s) of the Partnership
executing the within end foregoing Instrument end acknowledged that (he)
(they) executed the seme es the voluntary ect and deed of said co-partner(s) by (him) (them) end by seid partnership voluntarily executed,
___________________________ Notary Public in and for said County and State

For acknowledgment as a corporate fiduciary
see obverse side of Court Officer Deed
(Official Form No. 101).
( 4)
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Option to Purchase Land and Building Exclusive of Leasehold
Improvements. The Lessee is hereby granted an option to
purchase the premises exclusive of leasehold improvements
for $153,000 at any time during the lease term, prior to
acceptance by Lessor of any other written offer to purchase
the premises. In the event this option is exercised by the
Lessee, the lease of the leasehold improvements shall
accelerate and become immediately due and payable at the
time the premises is purchased*
Such cloBing shall occur within forty-five (45) days of the
exercise of said option* Lessor shall provide at its cost
an updated abstract of title for examination by Lessee.
Lessor shall convey title by warranty deed free and clear of
all liens and encumbrances, except easements approved by
Lessee. Notwithstanding anything herein to the contrary, at
d o s i n g , real estate taxes will be prorated to the date of
closing, with Lessor giving a credit to Lessee. Under the
Lease, Lessee is obligated to make only current tax payments
as they are due and payable and therefore Lessee, under the
terms of the Lease, shall not be obligated to reimburse
Lessor for this proration. Lessor shall pay transfer taxes
on the sale.
First Right of Refusal on Purchase Offers. In the event
Lessor receives a written bona fide offer to purchase the
premises from a third party, Lessor may accept such offer
solely with the condition that this right of first refusal
be terminated. A written copy of this fully executed offer
shall be delivered to the Lessee, who shall have 30 days to
exercise in writing its first right to purchase the property
at the same price and upon the same terms as contained in
the written offer from the third party.
Such closing shall
be within forty-five days of exercise of the right of first
refusal.
Any sale by the Lessor to any third- party shall be expressly
subject to the terms of this lease except paragraphs 28 and
29 hereof, and subject to the lease of leasehold
improvements between the parties to this lease.
If such
sale does not occur, paragraphs 28 and 29 shall remain in
full force and effect.

LEA.SE

of leasehold

improvements

THIS AGREEMENT, made and entered into on this
/ M
day of
July,
1990,
by and between Newton Development Corporation
("Landlord"), whose address, for the purpose of this lease, is:
113 1st Ave. W. , Newton, Iowa 50208, and Des Moines Area
Community College (Tenant), whose address for the purpose of this
lease is: 2006 S. Ankeny Blvd., Ankeny, LA 50021.
The parties agree as follows:
1.

SUBJECT MATTER AND TERMS.
Landlord leases to Tenant
the following building improvements situated in the
shell building on Lot 10 of Newton Industrial Park Plat
5 as shown on Exhibits B and C attached hereto, for a
term beginning on the 1st day of August, 1990, and
ending on the 31st day of July, 1995, upon the
condition that Tenant performs as provided in this
lease.

2.

RENT.
Tenant agrees
to pay Landlord as rent,
$12,500.00 per year, in advance, commencing on the 1st
day of August, 1990, and on the same day of each year
thereafter, during the term of this lease.
Tenant
shall also pay:
All sums shall be paid at the address of Landlord, or
at such other place as Landlord may designate in
writing.
Delinquent payments shall draw interes t at
15% per annum.

3.

POSSESSION.
Tenant shall be entitled to possession on
the first day of the least terra, and shall yield
possession to Landlord at the termination of this
lease.

4.

USE.
Tenant shall use the leasehold improvements only
for classroom purposes and such other purposes as may
be approved by Landlord.

5.

CARE AND MAINTENANCE.
Tenant shall maintain the
improvements in a reasonable, safe, serviceable, clean
and presentable condition, and shall make all repairs
and
replacement
to
the
leasehold
improvements,
including all changes, alterations or additions ordered
by
any
lawfully
constituted
government
authority
directly related to tenant1s use of the premises.
Tenant shall made no structural changes or alterations
without the prior written consent of Landlord.

DII B
Page

6.

UTILITIES AND SERVICES.
utilities and services.

2

Tenant

shall

pay

for

all

7.

SURRENDER.
Upon the termination of this lease, Tenant
will surrender the leasehold improvements to Landlord
in good and clean condition, except for ordinary wear
and tear or damage without fault or liability of
'Tenant.

8.

Assignment
and
subletting.
No
assignment
or
subletting, either voluntary or by operation of law,
shall be effective without the prior written consent of
Landlord, which consent shall not unreasonably be
withheld.

9.

PROPERTY INSURANCE.
the improvements.

10.

Tenant will maintain insurance on

INDEMNITY AND LIABILITY INSURANCE.
Tenant will
protect,
defend,
and indemnify Landlord from and
against any and all loss, costs, damage and expenses
occasioned by, or arising out of, any accident or other
occurrence causing or inflicting injury or damage to
any person or property arising out of tenant1s use of
the leasehold improvements.
Tenant will procure and
maintain liability insurance in amounts not less than
$100,000.00 for any one person injured, $500,000.00 for
any one accident, and with the limits of $25,000.00 for
property damage, which names Landlord as an insured.

11 . MECHANICS1 LIENS.
Neither Tenant, nor anyone claiming
by, through, or under Tenant, shall have the right to
file
any
mechanic's
lien
against
the
leasehold
improvements.
Tenant shall give notice in advance to
all contractors and sub-contractors who may furnish, or
agree to furnish, any material, service or labor for
any improvement on the leasehold improvements.
12.

*

TERMINATION UPON DEFAULT OF TENANT.
Upon default of
payment of rent, abandonment of the premises, or upon
any other default by Tenant of the terras of this lease,
this lease may, at the option of Landlord, and without
prejudice to any other rights or remedies afforded
Landlord by law, be cancelled and forfeited; PROVIDED,
HOWEVER, before any such cancellation and forfeiture,
Landlord
shall give Tenant notice specifying the
default, or defaults, and stating that this Lease will
be cancelled and forfeited ten days after notice,
unless such default or defaults are remedied within
such period.

13.

NOTICES AND DEMANDS. All notices shall be given to the
parties hereto at the addresses designated unless
ei ther party notifies the other, in writing, of a
different address.
Without prejudice
to any other
method of notifying a party in writing or making a
demand or other communication, such notice shall be
considered given under the terms of this lease when it
is deposited in the U.S. Mail, registered or certified,
properly addressed, return receipt requested, and
postage prepaid.

14.

PROVISIONS BINDING.
Each and every covenant and
agreement herein contained shall extend to and be
binding
upon
the
respective
successors,
heirs,
administrators, executors and assigns of the parties
hereto.

15.

Specifications for Leasehold Improvements•
A.

"Leasehold Improvements" are defined herein as any
items that are not in or on the premises on July
3, 1990.

B.

Attached hereto and marked Exhibit B is a drawing
showing the physical outline of the leasehold
improvements requested by the Lessee.

C.

Attached hereto and marked Exhibit
the specification for:
(1)
(2)
(3)
(4)

D.

C is a list of

Mechanical (heating, plumbing and electrical
and air conditioning).
Construction materials
Floor coverings.
Ceilings

The parties
leasehold
$65,000.00.

agree that the total
improvements
shall

NEWTON DEVELOPMENT CORPORATION

cost
not

of the
exceed
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RON BOYINGTON
Architectural Design and Construction Management
801 S. 20th Ave. W. Newton, Iowa 50208
Phone 515-792-5884

July 3, 1990

To:

Gary Carlson
Newton Industrial Development Board
Newton, Iowa

Subject:

Revised Proposal

Project:

Newton Industrial Development Building
To Accommodate Des Moines Area Community College

------------------- .T .'.. ' . ■■■

•
, -.T .. ,T ..i> r W W

.

SCOPE OF WORK
Finish Interior of Existing Building which is TOO' X 100'.
A.

North Half, 50' X 100' or 5000 sq. ft., to have
minimal lighting (6 fluorescent strip lights)
and minimal heating (2 Hanging Unit Heaters
75,000 BTU each).

B.

South Half, 50' X 100' or 5000 sq. ft. to be
partitioned off and finished for Offices and
Classrooms.
1.

Work to be completed as follows:

Concrete floor to be poured in that area of
building left incomplete, which would be 5"
concrete over 4" fill sand and poly moisture and
radon barrier.

2.

Wood frame partition walls of 2 X 4 construction
10* high and a fire wall of 2 X 6 construction
full height to roof structure separating south
half and north half of building. Separation wall
will be insulated and covered with firecode sheetrock.

The 2 doors in this wall will be fire rated

with the appropriate hardware.

Partition walls

will be insulated for sound and covered with
standard sheetrock.

All sheetrock walls will be

taped and textured for painting.

All partition

wall doors will be prefinished oak solid core
standard size units with the appropriate hardware.
See Plan.
3.

Plumbing to include extending existing sanitary
sewer and water service line into Mechanical
Room and Restrooms.

Mechanical Room to have

floor drain and 24 X 24 floor basin type mop
sink with service faucets.

A 30 gallon gas

water heater will be installed.

Also a 3

gallon per minute water cooler will be installed
in corridor as shown.

A freezeproof hose bibb

will be installed at front of building.

Restrooms

will each have a floor drain, a wall hung lavatory,
water closets and urinal as shown.
will be 18" high handicap units.

Water closets
Fixtures will

be white with chrome accessories.
4.

Heating will be 2 natural gas furnaces 90,000 BTU
80% efficient units located in Mechanical Room
as shown with overhead above ceiling distribution
using ceiling diffusers in each room.

There will

be one centrally located thermostat control for
each heating unit.

Air conditioning will be

central units within furnace with 5 ton cooling
capacity at 8.6 S.E.E.R.

Condensor units will

be located outside building on east side.

Please

■nofeer Mechanical ConLracrtui will ituL guaranteethasc""^ cooling units to-adequatoly handle—thepoGoible full capacity load of- pooplo-?— computerg
■mid tlyhLlng durlny peak cooling days*-i prnporl y-hnni
'
11 r mn n iiiinm ■r -ir 1 ing 1 nnd—

n l—

— rontrootog— fpolo 3— zoned and uuiltroll^d cooling
npi+-C

hn nrryj.-- Howevei— tlli'S proposal io

fnr ?

5.

,in^tf] ^ rr1y

______.

Electrical service into building to accommodate
400 Amp load.

The building as proposed requires

225 Amp allowing 175 Amp for future expansion of
North Half of building.

Electrical outlets will

be provided with proper circuit loading.
See Plan.

Fluorescent lighting

will be provided as shown.

Exit lights

-

included as well as emergency lighting.
Exterior lights (5) wall mount units on timer
also included.

Exhaust fans in restrooms have

been included.

Electric service as required

will be furnished to all mechanical equipment
included in this proposal.
Telephone and Computer wiring not included.

A

~7

wall box with conduit stubbed to above ceiling
will be the only items included as shown on plan.
Note computer stub-up and J-box shown on plan
have been deleted.
7.

Suspended fire rated metal 2' X 4' grid ceiling
system with fire rated lay-in type ceiling panels
included.

8.

Painting of all walls with an oil base primer
and a finish coat of latex low lustre enamel
paint. Any staining of woodwork and touch-up
work will be completed as required.
woodwork will be prefinished.

9.

Most

Floor coverings to include a static free
low-level commercial carpet such as olefin in
all Offices, Classrooms and Corridors, and
vinyl composition tile with vinyl base in Restrooms.

10.

Restroom toilet partitions of metal with a
baked on enamel finish as shown on Plan.
Grab-bars to accommodate handicap, tissue
holders and wall mirrors.

SUMMARY OF BID PROPOSALS:
1.

2.

3.

4.
to

5.

6.

7.

8.

Concrete Work
A.

C.R. & T Construction -

$ 2,800.00

B.

Eilander Concrete Const. -

$ 2,950.00

Building Materials
A.

McKlveen Lumber -

$ 8,195.12

B.

Circle B Cashway -

$ 8,946.95

C.

D & P Lumber -

$ 9,730.06

Carpentry Labor
A.

C.R. & T. Construction -

$ 6,200.00

B.

Herrema Construction -

$ 6,850.00

Drywall Hanging, Taping & Texturing
A.

Quality Drywall -

$ 3,280.00

B.

Wheeler Crywall -

$ 3,748.00

Plumbing, Heating and Air Conditioning
A. Yeager, Inc. -

$15,716.00

B.

$16,500.00

Brookwood, Inc. -

Electrical
A.

Meisner Electric -

B.

No Other Bids Solicited.

$19,320.00

Suspended Grid Ceiling
A.

Midwest Acoustical -

$ 6,890.00

B.

Acoustical Specialties -

$ 7,100.00

Painting and Staining
A. Pete Smith B. No Other Bids Received.

$ 3,180.00

9. Floor Coverings

10.

11.

A.

The Floor Store -

$ 5,370.35

B.

Long's Custom Carpet -

$5,392.00

C.

Barnum's Home Furnishings -

$ 5,711.96

Restroom Toilet Partitions and Accessories
A.

Stetson Building Products -

B.

No Other Bids Received.

$ 1,208.04

Folding Partition or Door
A.
B.

Pella Company Swanson-Gentleman -

$ 2,447.16
$ 2,685.00

Considering Lowest Contractor Bids,
Total Amount -

$74,606.67

Additional Costs To Be Incurred:
1.

Building Permit -

$

2.

Contingencies -

$ 1,000.00

3. Construction Management Fee, 3% -

Estimated Total Cost -

431.53

$ 2,238.00

$78,276.20

Submitted for your approval.

Ron Boyington
Construction Manager

Memorandum

ATTACHMENT #15
Regular Meeting
July 11, 1990

S

Des Moines Area Community College

DATE:

Aug 9, 1990

TO:

Don Zuck

FROM:

Irv Steinberg

QfMr

RE:

Financial Report for Aug 10,1990 Board Meeting

As was indicated in the Financial Report Memorandum that was sent out
together with the August Board Agenda, we now have ready for
distribution summary financial reports for our fiscal year which
ended June 30, 1990.
As noted on the year end Balance Sheet Report, the Unrestricted Fund
Balance for General Fund (Fund 1) shown of $1,900,158 represents a
decrease from the previous year end of $252,404.

State Code requires that our actual expenditures for the combined
(Funds 1 and 2) General Fund and Plant Fund( Fund 7), not exceed the
published approved budgets for which a public hearing was held.
Our General Fund (combined Funds 1 and 2) actual expenditures
was less than the approved budget by $16,403,679 and Plant Fund
was $45,276 also under budget amount. The large under-expenditure
of General Fund Budget was primarily due to a lessor amount expended
for New Jobs Training Projects than initially anticipated and
budgeted.
Approximately $1.5 Million of our FY91 Anticipatory Warrant,
borrowed monies, was needed during July to cover expenditures. A
cash flow improvement is expected in mid August with the receipt of
our 4th quarter FY90 General State Aid approximating $1.9 Million.

#/?/io
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BUDREP
DISK #1
DES MOINES AREA COMMUNITY COLLEGE
BUDGET'REPORT
SUMMARY BY FUND (ALL FUNDS)
June 30,1990

FUND
NO.

FUND NAME

BOARD
APPROVED
BUDGET

WORKING
BUDGET

AMOUNT
EXPENDED/
RECEIVED

AMOUNT
ENCUMBERED

WORKING
BUDGET
BALANCE

REVENUE:
GEN FUND CURRENT
RESTRICTED CURR
AUXILLIARY
AGENCY
SCHOLARSHIP
LOAN
PLANT

1
2
3
4
5
6
7

$25,934,016 $26,455,229 $26,107,291
24,066,089 18,284,482 12,697,567
5,397,763
5,473,027
5,087,684
772,596
711,134
706,714
3,901,620
3,806,327
3,777,071
42,816
132,358
119,325
3,028,209
3,087,987
2,976,364
$62,778,886 $57,838,921 $51,947,862

TOTAL

347,938
5,586,915
75,264
(61,462)
(95,293)
89,542
(51,845)
$5,891,059

EXPENDITURES:
GEN FUND CURRENT
RESTRICTED CURRENT
AUXILLIARY
AGENCY
SCHOLARSHIP
LOAN
PLANT
TOTAL

1
2
3
4
5
6
7

$25,934,016 $26,664,752 $26,317,376
29,449,961 23,714,600 12,662,922
5,429,836
5,674,135
4,954,196
758,907
704,768
808,173
3,905,424
3,906,327
3,877,071
31,000
39,900
31,000
3,289,202
3,334,478
3,320,076

$347,376
$0
0 11,051,678
244,299
0
(49,266)
0
903
0
(8,900)
0
30,874
0

$68,285,490 $64,069,797 $52,452,833

$0 $11,616,964

DEPARTMENT OF EDUCATION
Bureau of Area Schools
Grimes State Office Building
Des Moines, Iowa 50319

Annual Report Fiscal Year 1989-90
Balance Sheet AS-15 D

District

County 77

9911

Area School

Unrestricted
General
Fund 1
168,720
5,118,860
4,187,220

Assets
Current Assets
100 Cash on hand or in banks
130 Investments
140 Accounts receivable
150 Notes receivable
155 Deposits & Prepaid Expenses
160 Inventories
170 Due from other funds
180 Loans outstanding
189
Total current assets •

Restricted
General
Fund 2
11,059,566
2,887,245
28,439,772

190,221
132,366
9,797,387 42,386,583

Fixed Assets
191 Land
192 Buildings
193 Other Structures & Impr.
194 Furniture, mach. & improv.
196 Books and films
197 Construction in progress
198 Leased property under cap lease
Total fixed assets
199

Auxiliary

Agency

3
6,464
275,334
76,523

Fund 4
107
312,548
24,815

2,669
541,005

2,302

901,995

339,772

Fund

Scholarship
Fund 5
94,694
(14)

Loan

Plant

Fund 6
68

72,031
17,552
895,569

Fund 7
282
837,786
4,641

94,680

985,220

842,709

5,594
8,917
136,354
3,688

9,797,387 42,386,583

TOTAL ASSETS

DES MOINES AREA COMMUNITY COLLEGE

0

154,553

0

0

412,638
56,703,504

901,995

494,325

94,680

985,220

57,546,213

0

137,119
3,609,501
3,746,620

Liabilities and Rind Balances
210 Current liabilities
260 Long term liabilities
290
Total liabilities
Rind
311
312
313
314
315
316
390

7,707,008

13,933,909
27,875,000
■ 7,707,008 41,808,909

Balance
Unrestricted
Restricted B V fixed assets
Restricted - spec purposes
Restricted- Unemploymentcomp.
Restricted for propertytax res.
Restricted for tort liablility
Total fund balance

399 TOTAL LIABILITIES & FUND BALANCE

72,460

33,809
*

72,460

33,809

0

(328,315)
150,901
755,088

829,535

160,139
300,377

94,680

56,569,003
985,220 (2,769,410)

577,674

829,535

460,516

94,680

985,220 53,799,593

1,900,158
190,221

2,090,379

9,797,387 42,386,583

Fund 1 Statement of Changes
in Unrestricted Fund Balance:
Balance 6/30/90
Balance 6/30/89
Net Decrease

1,900,158
2,152,562
(252,404)

901,995

494,325

94,680

985,220

57,546,213

•
DEPARTMENT OF EDUCATION
Bureau of Area Schools
Grimes State Office Building
Des Moines, Iowa 50319

Annual Report Fiscal Year 90
General Fund Revenue Statement AS-15 E
Unrestricted

(Fund 1)

Page 1 of 2

Budget Report FY 90

( 1)
( 2)
Liberal Arts Vocational
& Sciences Technical
(15-24)

Student Fees
401 Laboratory
402 Application
403 Graduation
404 Transcript
405 Activity
406 Other
407 Refund
Total Student Fees
Tuition
410 Contr. Inst. Chg
411 Resident Post Sec
412 Non-Resident
413 Resident Secondary
414 Refund
Total Tuition
Local
415
416
417
418
419
Total

20,132

(25-34)
5,050

(599)
20,132
146
4,653,720
179,947

4,451
■ (978)
2,629,898
33,252

(3)
Adult
Education

(4)
Cooperative
Pgras / Svcs

(35-44)

(45-54)

•

County 77

m

District 9911

Des Moines Area Community College

Admin

(7)
Learning
Resources

(8)
Physical
Plant

(9)
General
Institution

TOTAL

(15-24)

(25-34)

(35-44)

(45-54)

(55-64)

(64-74)

213,893

239,075
84,818
33,326

84,818
33,326

45

35.175

764,209

15

213,938

35.175

882,353

15

74,776
519,362
1,005

2,662,172

595,143

Federal Support
431 Title II Library
432 Title III Dev Inst
433 Title IV SE0G
434 Title IV Workstudy
435 Title IV NDSL
436 Title IV B0EG
439 Federal Vocational Aid
441 Special Needs
443 J T P A
446 Adult Basic Education
449 Other Federal Funds
Total Federal Support

0

1,156,064

2.751

76,695
7,802,980
214,204
90,702

2.751

8,184,581

431,536
2,913,155

431,536
2,913,155

0

90.702

Support
Property tax - Equip
Property tax - Oper
Property tax - Erapl
Property tax - Debt
Property tax - Tort
Local Support

State Support
421 State General Aid
424 State Vocational Aid
425 State Capital Outlay
426 State Workstudy
429 State Aid Other
Total State Support

0
0
798,845
0

90.702
4,833,813

(10)

(6)
Student
Services

(5)

0
0
0
0

6.504

5.130

6.504

5.130

2,969
6,755
9,724

0

3,344,691

3,344,691

11,847,065

11,847,065

11,847,065

14,603
6,755
11,868,423

0
0

0
0
0
45,645

35,737

20,682

266

11,575

7.285

4,340

3,289

1,784
329,534

0
0

93,987

93,987
292,013

137,529
966
253,164

137,529
2,750
655,098

292,013

45,645

128,819

0
266

11,575

7.285

4,340

3,289

( F u n d ^ ^ Revenue1

Paffe 2 of 2<
( 1)

Budget Report FY 90
(11-14)

( 2)

Liberal Arts Vocational
& Sciences Technical
(15-24)

(25-34)

Sales And Service
451 Housing
452 Vending Machines
453 Rental of College Fac.
454 Other Sales & service
455 Bookstore-texts
456 Bookstore-other
457 Food
459 Sales Returns
460 Gate Receipts
461 Receipts, games of chance
Total Sales And Service
Other Income
471 Interest
472 Gain/Loss Sale Assets
473 Gifts And Grants
477 Assessment-Spec, Charges
480 Froc. Sale Bond/Certlf
481 NJTP Long Term
483 Loan Cancellation relmb
484 Additions to Assets
485 Misc. Receipts
486 Proceeds-Fixed Assets
487 Incremental Tax Revenue
488 Withholding Tax Revenue
490 Transfers
Total Other Income
TOTAL REVENUE

(5)

(3)
Adult
Education

(4)
Cooperative
Fgms / Svcs

Admin

(35-44)

(45-54)

(15-24)

(6)
Student
Services
(25-34)

(7)
Learning
Resources

(8)
Physical
Plant

(35-44)

(45-54)

(55-64)

(64-74)

0
0
54,316
0
0

46,748

7,568

0
0
0

0
0

7,568

0

0

46,748

3,693

0
541,442

15

14,119

0
54,316
545,135
0
0
14,134
0

0

18,821
1,321

23,904
8,512

2,895

1,486
9,008

20.142

29,244
65,353

4,908,989

3,010,295

1,099,679

100.794

2,895

150
7,372

28,629

49,325

0
0
120,829
20,100
0

100,000
690,767

143,920
844,118

0

90,702

28,629

13,190
13,205

14,119

922,557

20,490

65,222 15,888,563 26,107,291
210,085

USE OF UNRESTRICTED FUNDS
GRAND TOTAL REVENUE

(9)
^(10)
General
Institution
TOTAL

4,908,989

3,010,295

1,099,679

90,702

100.794

922,557

20,490

65,222

210,085

16,098,648 26,317,376

) (FundAk
EXPEnW u RES

•

- Page 1 of

Budget Report FY 90

(1)
(2)
Liberal Arts Vocational
& Sciences Technical

(11-14)
EXPENDITURES BY CATEGORY
Ssl^rics
510 A d m i n . -Prof.Non-Teaching
520 Instructional
530 Prof. Support Staff
540 Secretarial & Clerical
550 Service Staff
570 Student Fed Workstudy
571 Student Voc Workstudy
572 Student - Other
590 Rel Pay.&Fringe Benefits
591 Workman's Compensation
592 F I C A
593 I P E R S
594 Comp.-Employee Tuition
595 Early Retirement
596 Auto Allowance
597 Unemployment Compensation
598 Accrued Vacation
Total Salaries
Services
601 Professional
602 Elecion Costs
603 Custodial
604 Membership
605 Publications (legal)
606 Maint & Repair Equipment
609 Maint & Repair Buildings
610 Maint of Grounds
611 Info Serv/Classified Ad
612 Printing 6 Reproduction
615 Communications
618 Insurance
619 Utilities
620 Rental of Materials
621 Rental of Buildings
622 Rental of Equipment
623 Postage & Other Materials
624 Group Mtgs/Workshop Exp.
625 Data Processing Services
626 Other Services
Total Services

(15-24)

383,919
4,447,253

(25-34)

356,361
5,702,301

(3)
Adult
Education

(4)
Cooperative
Pgms / Svcs

(35-44)

(45-54)

170,644
1,116,175
374,314

196,618
60,493
8,081
17,621
280,656

,1,285
^7»3$5

5,066
59,028
2,665
a1.

Z’tl?

Admin

Student
Services

Learning
Resources

(8)
Physical
Plant

General
Institution

TOTAL

(15-24)

(25-34)

(35-44)

(45-54)

(55-64)

(64-74)

( 6)

(5)

139,318

316,951
385,475

197,705
332,765

557,223

55,347
116,956
120,813
109,152

355

15,434

9,713

67,511

11,051
129,458

41,117

iq ?

28,280
374,611

96,037

<; nin
5,810

( 7)

221

30,626
19,381

2,326
505,652

846

5,024
3,325
25

46,031
29,323
1,021

119,665
68,489
859

9,848
7,381,757

1,879
2,172,438

66
82,160

6,051
820,080

3,470
1,608,075

7,980

6,179

7,615

48

5,064
23,364

670

1,757

5,481

549

16

1,601

70

17,138
1,978

88,930
1,561

6,885
903

595
27

2,053
3,234
4,322

3,438

7,597

24,091
54,106

13,629
48,569
301

10,305
62,985
1,080

191
765
367

367,440

153,849

2,095

421,701
21?*q?2
1,945

1,944
927,770

15
6,447
1,834
25,004
894
47,346
84,953
273,543

521

60

5,086
1,566
20,229
1,045
285,723
60,540
539,360

6,227
837
20,759
772
18,752
124,163
261,892

87
25
366
12
550
854
3,903

166
10,502
1,960

25

32,971

4,236

8,2 01

14,312

7,969
9,308

1,630
8,329
52,815

1,554
3,523

172,790
170,039
410,771

257,209
12,863
379,852

181,259

546,331
11,784

23,613
521,108
5,786

161,596
60,391
4,386

16,366
93,221

4,127
47,200

2,155,196
11,838,972
692,832
1,758,298
584,814
171,758
18,254
88,881
1,135,621

53,845
37,511
1,502

54,097
32,187
1,943

1,252,278
623,461
10,236

5,297
939,508

8,291
932,333

39,172
20,369,773

23

20,979

48,558
23,364
149,053
59,844
3,272
210.503
51,933
13,435
172,309
389,243
233.504

149,053
793
38
67,134
47,348
13,435
286
3,884
1,063

123,616
171,225
228,733

663,151

551

(800)
6,576

100

362
17,456
49,110

5,247
124,001.
1,081,232

47,524
14,464
116

1,977
5,686
108,511
95
33,296
129,013
885,786

0
0
0
0

0
664,283
22,528
20,654
34,376
240,515
2,918
821,275
723,882
3,885,449

(FundW
•
•
EXPENDITURES - Page 2 of 2
Budget Report FX 90
(11-14)
Materials, Supplies & Travel
632 Materials & Supplies
634 Periodicals
637 Bldg Const Mtls & Supp
641 Janitorial Mtls & Supp
642 Vehicle Mtls & Supp
644 Lands Mtls & Supp
646 Other Mtls & Supp
647 Out of State Travel
648 In State Travel
Total Matls, Supp & Travel
Other Current Expenses
651 Purchase/Resale Supplies
652 Purchase/Resale Textbooks
660 Cost of Sales
670 Interest on Debt
673 Payment on debt
675 Scholarships
678 Collection Agency Expense
680 Transfers
684 Deductions from Assets
686 Property Tax
690 Employer Reimbursement
691 Student Service
692 Student Compensation
693 Other Current Expenses
694 Bad Debts
Total Current Expenses
Capital Outlay
710 Furniture, Mach & Equip
711 Equipment Kepi. (State)
730 Const Malnt equip
740 Vehicles
750 Library Books & Films
760 Bldg & Fixed Equip
770 Land
780 Other Struct & Fix. Equip
790 Other Capital Outlay
Total Capital Outlay
TOTAL DISBURSEMENTS

•

•

(1)
(2)
Liberal Arts Vocational
& Sciences Technical
(15-24)

(25-34)

•

(3)
(4)
Adult
Cooperative
Education Pgms / Svcs

Admin
(15-24)

(45-54)

(35-44)

(5)

105,285
894

341,085
4,293

103,145
591
166

7,639
9

18,447
443

1,862

3,474
595
72,940
18,547
39,707
480,641

1,021

30

2,577

5,619
18,038
128,580

166
132
543
8,519

14,543
7,630
43,640

3,530
9,993
20,828
142,392

(6)
Student
Services
¡-34)
57,002
848

(7)
Learning
Resources

(8)
Physical
Plant

(9)
General
Institution

TOTAL

(35-44)

(45-54)

(55-64)

(64-74)

40,720
43,491
734

1,881
2,286
9,711
71,728

23,429
1,713
1,417
111,504

27,451
727
84,028
53,881
13,505
24,986
70
4,212
8,265
217,125

52,943
3,433
3,329
1,013
144
10,978
17,317
89,157

(10)

753,717
54,729
87,523
53,881
24,216
25,581
102,160
68,023
123,456
1,293,286
147

147

0
4,371
328

13

322,756

4,384
323,084

0
0
3,320

2,718

1,516

45

4,648
4,227

59

563

170

134

78

3,490

3,012

1,594

47

13,636
22,511

59

0

4,699

323,319

6,333

144,806

2,428

72

859

462

242

32,037

18,156

8,323

10,347
4,034

8,580
2,031
2,335

43
69

135

14,656

159,187

15,374

164

994

6,361,851

8,563,957

2,579,878

94,813

1,297,996

21,120
134,516

462
2,060,176

134,758
801,024

13,209

53,157
2,295,721

31,365
2,261,960

4,648
12,448

0
0
0

0
0
384
13,636
358,731
205,395
0
0
.29,700
168,604
6,438
0
0
0
410,137
26,317,376

DEPARTMENT OF EDUCATION
Bureau of Area Schools
Grimes State Office Building
Des Moines, Iowa 50319

Budget Report Fiscal Year 90
General Fund Revenue Statement AS-15 E
Restricted

REVENUE (FUND 2)
Page 1 of 2
Actual Report FY 90
(11-14)

( 1)

( 2)

Liberal Arts Vocational
& Sciences Technical
(25-34)

(15-24)

Student Fees
401 Laboratory
402 Application
403 Graduation
404 Transcript
405 Activity
406 Other
407 Refund
Total Student Fees
Tuition
410 Contr. Inst. Chg
411 Resident Post Sec
412 Non-Resident
413 Resident Secondary
414 Refund
Total Tuition
Local
415
416
417
418
419
Total

(3)
Adult
Education

(4)
Cooperative
Pgms / Svcs

(35-44)

(45-54)

90,116

County 77

Area School Name: Des Moines Area Community College

(8)

Admin

(7)
Learning
Resources

Physical
Plant

(9)
General
Institution

TOTAL

(15-24)

(25-34)

(35-44)

(45-54)

(55-64)

(64-74)

(1,519)

88,597

(1,518)

90,022

0
0
0
0
1,425
0

1,425
91,541
140,068

0

140,068

(10)

( 6)
Student
Services

(5)

326,719
37,375

466,787
37,375

364,094

504,162

0
0
0

Support
Property tax - Equip
Property tax - Oper
Property tax - Empl
Property tax - Debt
Property tax - Tort
Local Support

0

State Support
421 State General Aid
424 State Vocational Aid
425 State Capital Outlay
426 State Workstudy
429 State Aid Other
Total State Support
Federal Support
431 Title II Library
432 Title III Dev Inst
433 Title IV SE0G
434 Title IV Workstudy
435 Title IV NDSL
436 Title IV BOEG
439 Federal Vocational Aid
441 Special Needs
443 J T P A
446 Adult Basic Education
449 Other Federal Funds
Total Federal Support

District 9911

126,694
181,172

161,957

307,866

161,957

288,651
181,172

0
0
469,823

O
0
0
0
143.069
143.069

134.668
134.668

6 ,000
6,000

74.000
74.000

357.737
357.737
0

0
0
0
0
0

10.819
10.819

137,741

88,481

103,329

329,551

335

137,741

23,158
6,392
3,175
121,206

23,493
6,392
57,038
416,474

103,664

0

43.044
43.044

• REVENittfFund 2 ) #

of 2
(2)

(1)
Actual Report FV 90

Liberal Arts Vocational
& Sciences Technical

(11-14)

(15-24)

(25-34)

Sales And Service
451 Housing
452 Vending Machines
453 Rental of College Fac.
454 Other Sales & service
455 Bookstore-texts
456 Bookstore-other
457 Food
459 Sales Returns
460 Gate Receipts
461 Receipts, games of chance
Total Sales And Service
Other Income
471 Interest
472 Gain/Loss Sale Assets
473 Gifts And Grants
477 Assessment-Bpec. Charges
480 ?roc. Sale Bond/Certif
481 NJTP Long Term
463 Loan Cancellation relmb
484 Additions to Assets
485 Misc. Receipts
486 Proceeds-Fixed Assets
487 Incremental Tax. Revenue
488 Withholding Tax Revenue
490 Transfers
Total Other Income
TOTAL REVENUE

(5)

(3)
Adult
Education

(4)
Cooperative
Pgms / Svcs

Admin

(35-44)

(45-54)

(15-24)

(6)
Student
Services
(25-34)

(7)
Learning
Resources

(8)
Physical
Plant

(35-44)

(45-54)

(9)
^XlO)
General
Institution
TOTAL
(55-64)

0
0
63,990
0

63,990

0
0
0
0
0
0

63,990

0

0

0

00

0
63,990

0
14,673

1,147,684

22,571
270,376

1,162,357
0
0
0
4,570,000
0
0
0
1,913,022
0
1,067,227
1,908,818
173,935
10,795,359

549,377

12,697,567

4,570,000

2.884

427,996

964,206

213,857

42.885

28,062

233,132

1,067,227
1,908,818
2.884

662
428,658

142,702
1,106,908

8,907,586

42.885

8,000
36,062

0

0

13,703

849,536

1,882,407

8,906,068

42.885

145,726

O

307,866

(34,646)

USE OF UNRESTRICTED FUNDS
GRAND TOTAL REVENUE

(64-74)

13,703

849,536

1,882,407

8,906,068

42.885

145,726

0

307,866

549,377

(34,646)
12,662,921

Actual Report FY 90
(11-14)
EXPENDITURES BY CATEGORY
Salaries
510 Admin.-Prof.Non-Teaching
520 Instructional
530 Prof. Support Staff
540 Secretarial & Clerical
550 Service Staff
570 Student Fed Workstudy
571 Student Voc Workstudy
572 Student - Other
590 Rel Pay.&Frlnge Benefits
591 Workman's Compensation
592 F I C A
593 I P E R S
594 Comp.-Employee Tuition
595 Early Retirement
596 Auto Allowance
597 Unemployment Compensation
598 Accrued Vacation
Total Salaries
Services
601 Professional
602 Elecion Costs
603 Custodial
604 Membership
605 Publications (legal)
606 Malnt & Repair Equipment
609 Malnt & Repair Buildings
610 Malnt of Grounds
611 Info Serv/Classified Ad
612 Printing & Reproduction
615 Communications
618 Insurance
619 Utilities
620 Rental of Materials
621 Rental of Buildings
622 Rental of Equipment
623 Postage & Other Materials
624 Group Mtgs/Workshop Exp.
625 Data Processing Services
626 Other Services
Total Services

(2)
(1)
Liberal Arts Vocational
& Sciences Technical
(25-34)

(15-24)

(5)

(3)
Adult
Education

(4)
Cooperative
Pgms / Svcs

Admin

(35-44)

(45-54)

(15-24)

139,779
311,943
516,523
130,276

(6)
Student
Services
(25-34)

55

6

2,060
27,247

67,226

572

3,193

5,670

24,561
15,455
215

81,818
34,800
210

5,869
383

2,719
1,557

4,414
3,124

4,902
1,287,477

89,998

517
44,509

2,209
73,684

7,082

29,748

68

(3,382)
355,272
26,311

(8)
Physical
Plant

(35-44)

(45-54)

43,843
64,727
61,170

36,523
1,631

1,192

12,969
131,922
12,728
6,520
237

0

0

1,571
26
5,775
953

3,024
1,205

13,050
2,254

1,463
6,429
746

10,374
29,984
9,864

20,167
22,067
1,887

1,713

3,661

15,085
4,593
353,794
24,603

1,270
100

1,725

• *

(9)
^Tl0>
General
Institution
TOTAL
(55-64)

52,531
4,105

81,982

274,012
6,951
8,153

4
3

(7)
Learning
Resources

307,866
3,882

600
120
569
11.577
11.577

159,312
196,955

26,470
3,498
5,254
33
30,054
122,386
265,910

1,531
67
4,701,282
4,737,715

6
106

52,238
56,819

0

307,866

60
5,655
2,098
971
42,605
128,438

(64-74)

236,153
672,042
624,724
202,477

0
0

0
2,060
116,883
131,922
132,113
61,842
662
0
0
15,085
8,839
2,204,802
89,014
0
0
3,396
3,050
20,030
3,207
0
32,004
63,854
12,497
307,866
3,882
0
27,270
3,678
13,009
2,198
31,025
5,089,406
5,705,386

^SXPENd H ^ E S (Fünf 2)
Page 2 of 2
Actual Report FY 90

•

(11-14)
Materials, Supplies & Travel
632 Materials & Supplies
634 Periodicals
637 Bldg Const Mtls & Supp
641 Janitorial Mtls & Supp
642 Vehicle Mtls & Supp
644 Lands Mtls & Supp
646 Other Mtls & Supp
647 Out of State Travel
648 In State Travel
Total Matls, Supp & Travel
Other Current Expenses
651 Purchase/Resale Supplies
652 Purchase/Resale Textbooks
660 Cost of Sales
670 Interest on Debt
673 Payment on debt
675 Scholarships
676 Collection Agency Expense
680 Transfers
684 Deductions from Assets
686 Property Tax
690 Employer Reimbursement
691 Student Service
692 Student Compensation
693 Other Current Expenses
694 Bad Debts
Total Current Expenses
Capital Outlay
710 furniture, Mach & Equip
711 Equipment Repl. (State)
730 Const Maint equip
740 Vehicles
750 Library Books & Films
760 Bldg & Fixed Equip
770 Land
780 Other Struct & Fix. Equip
790 Other Capital Outlay
Total Capital Outlay
TOTAL DISBURSEMENTS

•

(1)
(2)
Liberal Arts Vocational
& Sciences Technical
(25-34)

(15-24)
672

16,739
164

•

t

(3)
Adult
Education

(4)
Cooperative
Pgms / Svcs

(5)

•(6)

• (7)

Admin

Student
Services

Learning
Resources

(8)
Physical
Plant

(35-44)

(45-54)

(15-24)

(25-34)

(35-44)

(45-54)

61,234
1,241

•

•

a r r

(9)
^WlO)
General
Institution
TOTAL
(55-64)

10,846
164

114,612
55

26,506
2,177

672

26,735
27,713
129,044

12,121

0

680
4,989
120,336

365
365

910
3,423
15,343

0

0

(80)
9,494
5,348
43,445

(80)
61,571
45,588
353,610

0
0

165

165
12,088

1,944,534
1,943,000

1,956,622
1,943,000

0
0
13,755

150,518

1,386

230,609
3,801

0
0

1 2 ,1 2 1

23,752
3,750
44,405

(64-74)

165,659

0
0
0
0
0
0

0
150,683

1,386
20 6 ,7 5 8

25,319
18,255

3,887,534

0

58,035

15,795
3,914

0

0

0

25,843

4,065,446

1,828

3,188

269,809

260

325

15.795
29,818
18,255

0
0
0
0
0

0

250,332

77,744

13,703

846,964

1,910,858

8,835,583

44,980

2,088

0

0

3,513

333,677

147,934

0

307,866

555,033

12,662,921

DEPARTMENT OF EDUCATION
Bureau of Area Schools
Grimes State Office Building
Des Moines, Iowa 50319

Annual Report Fiscal Year 90
Plant Fund Revenue Statement AS-15 F

REVENUE (Fund 7)
Page 1 of 2
( 1)

Budget Report FY 90
(11-14)

( 2)

Liberal Arts Vocational
& Sciences Technical
(15-24)

(25-34)

(3) '
Adult
Education

(4)
Cooperative
Pgras / Svcs

(35-44)

(45-54)

County 77

District 9911

Des Moines Area Community College

(10)

Admin

( 6)
Student
Services

(7)
Learning
Resources

Physical
Plant

(9)
General
Institution

TOTAL

(15-24)

(25-34)

(35-44)

(45-54)

(55-64)

(64-74)

(5)

( 8)

Student Fees
401 Laboratory
402 Application
403 Graduation
404 Transcript
405 Activity
406 Other
407 Refund
Total Student Fees

0
0
0
0
0
0
0
0

Tuition
410 Contr. Inst. Chg
411 Resident Post Sec
412 Non-Resident
413 Resident Secondary
414 Refund
Total Tuition

0
0
0
0
0
0

Local
415
416
417
418
419
Total

Support
Property tax - Equip
Property tax - Oper
Property tax - Empl
Property tax - Debt
Property tax - Tort
Local Support

0

0
0
0
0

2,912,899

2.912.899

2,912,899

2.912.899

State Support
421 State General Aid
424 State Vocational Aid
425 State Capital Outlay
426 State Workstudy
429 State Aid Other
Total State Support

0
0
0
0
0
0

Federal Support
431 Title II Library
432 Title III Dev Inst
433 Title IV SE0G
434 Title IV Workstudy
435 Title IV NDSL
436 Title IV BOEG
439 Federal Vocational Aid
441 Special Needs

0
0
0
0
0
0
0
0
0
0
0
0

jfdult Basic Education
449 Other Federal FUnds
Total Federal Support

W E N «■Fund 7) ^
Page
e^2 of 2
Budget Report FY 90
(11-14)

( 1)
( 2)
Liberal Arts Vocational
& Sciences Technical

(25-34)

(15-24)

(3)
Adult
Education

(4)
Cooperative
Pgms / Svcs

(35-44)

(45-54)

(6)

Admin

Student
Services

(7)
Learning
Resources

(15-24)

(25-34)

(35-44)

(5)

(8)
Physical
Plant
(45-54)

( 10)

(9)
General
Institution

TOTAL

(55-64)

(64-74)

Sales And Service
451 Housing
452 Vending Machines
453 Rental of College Fac.
454 Other Sales & service
455 Bookstore-texts
456 Bookstore-other
457 Food
459 Sales Returns
460 Gate Receipts
461 Receipts, games of chance
Total Sales And Service
Other Income
471 Interest
472 Gain/Loss Sale Assets
473 Gifts And Grants
477 Assessment-Spec. Charges
480 Proc. Sale Bond/Certlf
481 NJTP Long Term
483 Loan Cancellation reimb
484 Additions to Assets
485 Misc. Receipts
486 Proceeds-Fixed Assets
487 Incremental Tax Revenue
488 Withholding Tax Revenue
490 Transfers
Total Other Income
TOTAL' REVENUE

0
0
0
0
0
0
0

0
0

0

0
0

0

0

115,310

0

0
0
0
0
0
115,310

0

3,028,209

0

3,028,209
(1,014,007)

(1,014,007)

USE OF UNRESTRICTED FUNDS
GRAND TOTAL REVENUE

115,310

115,310

0

0

0

0

0

0

2,014,202

0

2,014,202

*EXPENE^ptES (Fun? 7)
Page 1 of 2
Budget Report FY 90
(11-14)
EXPENDITURES BY CATEGORY
Salaries
510 Admin.-Prof.Non-Teaching
520 Instructional
530 Prof. Support Staff
540 Secretarial & Clerical
550 Service Staff
570 Student Fed Workstudy
571 Student Voc Workstudy
572 Student - Other
590 Rel Pay.¿Fringe Benefits
591 Workman's Compensation
592 F 1 C A
593 I P E R S
594 Comp.-Employee Tuition
595 Early Retirement
596 Auto Allowance
597 Unemployment Compensation
598 Accrued Vacation
Total Salaries
Services
601 Professional
602 Elecion Costs
603 Custodial
604 Membership
605 Publications (legal)
606 Maint & Repair Equipment
609 Maint & Repair Buildings
610 Maint of Grounds
611 Info Serv/Classlfled Ad
612 Printing & Reproduction
615 Communications
618 Insurance
619 Utilities
620 Rental of Materials
621 Rental of Buildings
622 Rental of Equipment
623 Postage & Other Materials
624 Group Mtgs/Workshop Exp.
625 Data Processing Services
626 Other Services
Total Services

(1)
(2)
Liberal Arts Vocational
& Sciences Technical
(15-24)

(25-34)

(3)
Adult
Education

(4)
Cooperative
Pgms / Svcs

(35-44)

(45-54)

Admin

(6)
Student
Services

(7)
Learning
Resources

(8)
Physical
Plant

(9)
General
Institution

TOTAL

(15-24)

(25-34)

(35-44)

(45-54)

(55-64)

(64-74)

(5)

62,877

62,877

0
0
15,272
0
0
0
0

15,272

4,878
5,219
2,692

0

0

0

0

0

307
91,245

(10)

0

4,878
0
5,219
2,692
0
0
0
0
307
91,245

0
0
0
0
63
59,581
217,750
32,006

63
59,581
217,750
32,006

21,950

?1,950
0
0
0
0
0
496
0
0
103,592
435,438

0
0

496

0

0

0

0

0

103,592
435,438

0

EXPENDJ^ES (Fund 7)
Page 2 of 2
Budget Report FY 90

(l)
(2)
Liberal Arts Vocational
St Sciences Technical

(11-14)
Materials, Supplies & Travel
632 Materials & Supplies
634 Periodicals
637 Bldg Const Mtls & Supp
641 Janitorial Mtls & Supp
642 Vehicle Mtls & Supp
644 Lands Mtls & Supp
646 Other Mtls & Supp
647 Out of State Travel
648 In State Travel
Total Matls, Supp & Travel
Other Current Expenses
651 Purchase/Resale Supplies
652 Purchase/Resale Textbooks
660 Cost of Sales
670 Interest on Debt
673 Payment on debt
675 Scholarships
678 Collection Agency Expense
680 Transfers
684 Deductions from Assets
686 Property Tax
690 Employer Reimbursement
691 Student Service
692 Student Compensation
693 Other Current Expenses
694 Bad Debts
Total Current Expenses

(15-24)

(25-34)

(5)

(3)
Adult
Education

(4)
Cooperative
Pgms / Svcs

Admin

(35-44)

(45-54)

(15-24)

(6)
Student
Services
(25-34)

(7)
Learning
Resources
(35-44)

(8)
Physical
Plant
(45-54)

(9)
General
Institution

TOTAL

(55-64)

(64-74)

43,763

(10)

43,763
0
0
0
0

0
0

2,471
0

0

0

0

0

0

0

46,234

2,471
0

46,234

0
0

0
337,275

337,275

0
0

0

0

0

0

0

0

0

337,275

0

0
0
0
0
0
0
0
0
0
337,275

Capital Outlay
710 FUmiture, Mach & Equip
711 Equipment Repl. (State)
730 Const Malnt equip
740 Vehicles
750 Library Books & Films
760 Bldg & Fixed Equip
770 Land
780 Other Struct & Fix. Equip
790 Other Capital Outlay
Total Capital Outlay

0

0

0

0

0

0

0

1,104,010

0

669,244
0
0
103,590
42,551
247,321
0
41,304
0
1,104,010

TOTAL DISBURSEMENTS

0

0

0

0

0

0

0

2,014,202

0

2,014,202

669,244
103,590
42,551
247,321
41,304
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DI 1ACC REVENUES AND EXPENDITURES
YEAR-TO-DATE THROUGH JUNE 81, 18iO

RE1.;'

EX P

FUND
1
CCURRENT GENERALE

R EV
FUN D
CRE S T R IC-TED

EX P
2
C U R . GEN. 3

R EV

EXP

FUN D
7
CP L A N T 3

•

CASHPOS
DISK #1
DES MOINES AREA COMMUNITY COLLEGE
CASH POSITION REPORT
June 30, 1990
COMBINED
FUNDS
(Funds 1,2,3,
4,5 ,& 6)

PLANT
FUND

NEW JOB
TNG PROJECTS

(Hind 7)

(Fund 2)

*

CASH IN BANK/CHECKING:
Balance Forward June 1,'90
PLUS: June Receipts
LESS: June Disbursements
Cash Balance June 30,'90

$9,306
214,537
223,843

$77
4,338,454
4,345,202

$0

($6,671)

INVESTMENTS:
Savings Accounts:
First Natl Bank/Ames

208,423

187,786
11,073,590

Investments at Norwest for NJTP
Certificates of Deposit:
Health Ins Bond Ret/FNB
Gen Fd at First Natl Bk
Gen Fd at UFS
Gen Fd at Valley Natl
Gen Fd at Statesman
NJTP at UFS
Early Retirement FNB
Alumni at FNB
Plant Fund at First Natl Bk
Boone Athlet at Haw Fed
Total Cash/Investments

150,000
3,315,000
1,000,000
400,000
980,000
2 ,4 6 5 ,0 0 0

21,223
33,000
650,000
19,476
$6,120,451

$837,786

$13,538,590

FOOTNOTES:
1. Combined Funds investments include $5 Million FY90 Anticipatory
Warrant, due to be repaid July 31, 1990.
* 2.

Combined Funds Checking Account includes Funds 1 thru 6 except
for Fund 2 NJTP Accounts which are maintained separately.

